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1. Answer: C
Explanation:
Recommendations of 16t Finance Commission:

The 16th Finance Commission, chaired by Arvind Panagariya, has submitted its report for
the award period 2026—-31.
Power Sector Reforms:

Grants for Local Bodies

actively pursue privatisation of electricity | © Total Grants of Rs 8 lakh

distribution companies (DISCOMs). crore.
o Rs 4.4 lakh crore allocated to

rural local bodies.
o Rs 3.6 lakh crore allocated to

The Commission recommended that states should

Public Sector Enterprise Reforms:

* The Commission recommended a review and
closure of 308 inactive State Public Sector
Enterprises (SPSEs). urban local bodies.

» It recommended formulation of a state-level PSEs disinvestment policy to target

inactive and underperforming SPSEs.
eflem& & 10:
16-6u5I BB 2,60 600T WS B 60T LI 1HSI60 TS 6IT:

rellbg Lieors MM Semeveninuilevmer 16-6U8)
BIH 2L6m60TWID, 2026-31 Q4D 3,600TLQ M TE0T
FH60TH MG HMWE FLOFLILNG Si6Tergl.
erEmrs Slenm FiJ 6 (5SS mISH6T:

et BlCWIMTE: Blmiauermsemner (DISCOMs)
SeoflWMTOWILDITE G660 S LOTIBl6V B &5 6T

2_6ITeMTL & {6010 LIL| 85 (615 & & T6uT
LO Teof] W M1 8 61T
o QWMEs 5550hH: I8 el &b
G&HITLY.
O 26TJ& 2 GTeTMLH

gyl Netumm  Ceueor(D  6TedT ) SMWLILSHEHSHG 4.4 VL&D

21,600600T WILD LITf 15316075 S 6T6mSl.

QuUsISSIenm Blmieuer E78 HsS s mser:

" QEwWeLlMLIgey @6veums 308  IoMBlev
QumsIsaenm Blmieusrmgsemner (SPSEs)

G&HIMY SIH&ELILIL(H6TeTgl.

o B&ILULM 2 6TemmL_&)
LI SHEHHESG 3.6 66L&
CHITY RSIHEHLILIL(H6T6engl.

DDISUIe| Q&S HeuMen® eLNHIeUSDE 24,60600TWILD LIKH S0 TS SI6TNS!.
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QEWELTLMM WLMHMID GBS QEFWHMET Q&ML OMHlV QLTSS S 6mMm
BlOICIETHRIGEN6TS: &HeooTL MBS, AauMmEsTer Wmblev erallevmsr WS ()
6VE SV QGEMETEN&HMW 2 (HeUTaH LI LIlHSIenT s SI6TeTsl.

2. Answer: C
Explanation:

I. General (Quantitative) Measures

Bank Rate Policy: The interest rate at which RBI lends long-term money to
commercial banks.

Open Market Operations: Buying and selling of government securities by the RBI to
control cash flow.

Variable Cash Reserve Ratio: Variable Cash Reserve Ratio is a monetary tool
where commercial banks maintain a portion of their deposits with the Central Bank; a
high CRR reduces credit creation capacity, while a low CRR increases it.

I1. Selective (Qualitative) Measures

Rationing of Credit: Setting a maximum limit on the amount of credit for specific
sectors.

Direct Action: Penalties or restrictions imposed by the RBI on banks that do not
follow rules.

Publicity: Central Bank in order to make their policies successful, takes the course of
the medium of publicity. A policy can be effectively successful only when an effective
public opinion is created in its favour.

Regulation of Consumer Credit: Controlling installment buying terms and down
payments for goods.

Marginal Requirements: The difference between the value of pledged security and
the loan amount granted.

NersaLn:

I. sL60T 6meyd SLHLUUTLB (LM 6iT

umIe NSHE QsmaTens: [flFfal aIBI&H aenles aBISH&HEPHEESG 6IPHIGLID
B600T L& MevE &L &G TeT all_1g eSS LD.

Qeuerfll SBISGMY BLOUGSHMESHET: LOTLILINESSMSE SLOUUONSS T&L
LSS THEIGem6T [flFTel eUBIG 6UMTHIG 5560 6Veva allMmev.

LTOID QrT&Es @ULIL NSISW: ITNID QFM&Es @ULIL NHGID 66TLIS 61600115
QIBIRGET HHIGET MalLILS0STmnHUN0 @h LGHemw nSFH W aumbiS Uil @)L
MAIGGID @M LTHEeHETame: Smalunsld; @ns l&Esih (CRR) Hs0ns
@BGEHEGDLCUTS aBIRG&GTET &HLET QIPHBIGILD HmeT Gmujb, GHeOMmelTs
@ HSGSDCUTS &L60T 6ULPMHIGLD HmeT H &ifl&H G0

I1. &L 601 S6tTemng &L (HLILITL(BH (LM M 86T

SLerT UBISH: GMUNLL SMEHEEEHEG QUPBIGLILGIIN HLOIGESETEN AHELULF
aITLhenL BlFevoruils 5 ev.
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* GBI BLaIR&EMS: alFHenmaaerll earUummng eumS &6 gl flFfel ek
6T(H &G LD BL ALY 60 FHSHET.

*  fembuUTUUB®SHSH: WNSGTHU QIBISH H0TH QSTETMHEHMET CalMMI&GTINTEHS
aflemlbLIy 26T _&HEIGemeTL] LWeTUGSHRMS; SEQHTTNHEHESG STEUTET (b
QUAIGUTET QUMSIHESH[HSHS 2 (HaUuTHSHLULMGILIL CuUTs WLGHIGWL & (WO (LREDLOUITET
Qaumnilemwill QUSRS

" HBISTGUITT &L60T 6 (LD MG (PEMM: F6U6D600T (LM Q& MTET(LNG 6V LDMMILD (LD6OTLI6GTITS
QBHTMEHMU RUMHIGLHSSISH6L.

»  efeflibys Cemeu: 9ILG mausGSELILMGWL QEFmsHer WHLUNHGSGWD apkiIsLiL(H LD
HLET QFHTeN&HEGLD @emLulevmer all&S W mELD.

3. Answer: B

Explanation:

Union Budget 2026-2027: Deficits

»  Fiscal deficit - 4.3%
= Debt-to-GDP ratio - 55.6%
= Revenue deficit - 1.5%

*  Primary deficit - 0.7%
= Effective Revenue Deficit - 0.3%
eflemd &1h:

SH W LILQL 2026-2027: LIMHMITE EH6MM 56T

" BISU UOOTEGOD - 4.3%
" GLET - QTSS 2 aThTL( 2 MHLISEH) &G0 - 55.6%
" QBT LIMMTEEGmM - 1.5%
" (NSETENLN LIMMITE G 60 M - 0.7%
" LWSYIETET 6U[HeUTUl LIMMITE G emnm - 0.3%

4. Answer: B
Explanation:
Balance of trade gives only a partial view of the country's economic status.
Balance of Payments (BoP):
« It is a statement that records all economic transactions done by the country with the
remaining world.
« It records Transactions of both goods and services.
« It Included Capital Transfers
« It gives a complete view of the economic position of the country.
« Current Account and Capital Account are its components.
eflem& & LD:
QUMeoolILIE &FLOBlem6ey 6TedTLIE @@ BITLIQ6T QUTHeTTSTT Blemevwiledr 6@ UGSHILI
Urgenalemw L HICW eflE&Hms.
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AWBTLHEF Q&FN G IBlemeu:

e @8 @ BTH 2vHer LM BTHHEBLET QFUIWLID eMeTdH S QUITIHETTSTTL
LIfleT & & 6meTen6TW LD LIS 6| Q&F WD 6@H I Ml&en&s W mEGLD.

e @& QUITIBLSET IDMMID CFemaIs6T & W @ Ievoriqer LifledisHsemerd:eneru]ld LK ey
QFUWRMS.

o @& eLpeuGeTLl LIFIDMHMBI&HEHLD L BIGLD.

e @& @M BTLIQET QUITHTISTT Blooew GMEHS (WDWEMOWITET LIMTFemnedeml
efE&EHMSI.

o BLLULIE &H600TE G DMHMILD CLO6VS60TE &600T5 S 2T UI6M6 @) 60T Fo MIGHETTEGLD.

5. Answer: C
Explanation:
Short duration crop loan:
e Loan is termed as NPA in this scenario if the loan either in terms of installment or

interest is not paid for 2 crop seasons, it would be termed as NPA.

e Example: Agriloans such as paddy, jowar, Bajra etc.
e For Long Duration Crops, the above would be 1 Crop season from the due date.
eflem& & LD:
GO W &mev LUNTE &L 6or:
@hSEF GLBlemevulen, @ HLemer @Tevor( LW LI(HeUBISEHESGS &6e6r 60T Ul meHGalT
VLG QI IQUMTHEGAT FNGSS Samlerme, & eungnssler (NPA) eaards
&HHSLILMBILD.
2_GTJeuorld: QF6V, GFMETID, &HLDL| GLITETM aleUFTUIS &L 63T 6.
Bevor &mev LWINISHEHSHG, OFNGSH Calstorigul CHHWINOMBHS @ LUl LD eueny
QEFE T GauevorlqWil(H & @ LD.

6. Answer:C

Explanation:

» The Reserve Bank of India is the main monetary authority of India.

»  Stock exchanges and securities markets are regulated by Securities and Exchange Board
of India (SEBI).

= RBI is the issuer of currency, managing and printing all banknotes except one-rupee
notes.

= RBI gives banking licenses, so no bank can operate or expand in India without its
approval.

= RBI is the publisher of monetary data, providing updates on inflation, foreign
exchange, and banking trends.

» RBI manages government securities and acts as a banker to the government.

» RBI oversees payment and settlement systems (like UPI and NEFT) to ensure safe and
smooth financial transactions.
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aflemga10:

» epHW flegeu eum& (RBI) @bSwmelledr (Wn&HeTenlnwlmer Licoralliey SIS &TT
Slemwlium@L (Monetary Authority).

" URIGEF FHOSSET WMHMID USHIEF FHmSHT @QBHWL LUSHIHEISGET WMHmD
ufleuyggsement eumflwg s mev SEBI) Wbl L0 &5 L1 (H &) 65T M 60T.

* flegey eum® (RBI) mreorwmiseneT Qeleflul@Glld emnliUm@L; 6(h  emLImul
CBHMTL(Q&emens ST IDMM eMeTsHS aUmIG CHITL(MH&6TUD AFFHeuems LD
BTSN ILMS WD @S CLMOSHTTHMSI.

» flegey eam& (RBI) eaum& o flomsemneT apBIGHMmS; 6arCal, 56T
SIndHulearn aBSEeTH eBIRUL @QBHWTN) QFUWOLLGT IjeVeugl
aflfleyu@SSGUT WIGWITS!.

»  flejeu eumm® (RBI) uesorelley sreayseneT QealeflulG&mal; Leoreissn, bbluE
QFeumeueonll LOMHMID aUBIRL CUTHGHT GHMISHSH 2 L 6018 L 60TT6T & 86608606
@& auphRGH DI

»  flejeu eum& (RBI) r&ll USHIHIGeT BlFeuSHEHMS DMHMID SJETH 8 SS 60T
ABIRWTEHE QFWeLIGSRMSI.

*  flejey eumm® (RBI) uesorliufliommmi wmmih ie| jemwliLgsenet (UPI wmmilb
NEFT Gumermemel) GmUTFenalWIGISMmS; @&H60T en6evld LIMSISTLILITET MM
SemLWmm BISHL LUflinmHmEISen6T 2 MG QEUIRMmS.

7. Answer: C

Explanation:

* An internal public debt is a loan taken by the Government from the citizens or from
different institutions within the country.

* Aninternal public debt only involves transfer of wealth.

eflem& & 10:

" 2 aTBTL(h&  &HL6T  6leTLIG, @ BILIMGS6T  GSIN&ESHET,  LieuGeaum
BlmieleThIs e BHS SITE6TmeL QUMLILIGILD &L 6TMESLD.

" 2 aTBTL(M&L  QUTEIGHLET  6leTlg QFaSHMS Wmmmls Q& TeTaug!
LMMIWSTSLD.

8. Answer: D

Explanation:
Finance Year of ) Operational
. . . Chairman .
Commission Establishment Duration
Second 1956 K. Santhanam 1957—62
Fourth 1964 P.V. Rajamannar 1966—69
Sixth 1972 K. Brahmananda Reddy 1974-79
Eighth 1983 Y. B. Chavan 1984—89
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Nersain:

B MGG LILILL . QFweLTL(®
. . SH6m6V6UIT .
24,60 600T LLILD 24,6007 (H &ITeVLD
@)\ [T600T L_ITeU Sl 1956 K. FBsmerin 1957—62
[BIT60TE TeU Sl 1964 P. V. gmsgLneoreotmy 1966—69
K. Qybmerbs
M MeUg! 1972 . 1974-79
QLLq
TLLMaugl 1983 Y. B. Faumeor 1984—-89

9. Answer:D

Explanation:
Finance Year of . Operational
- . Chairman .
Commission Establishment Duration
First 1951 K. C. Neogy 1952—57
Second 1956 K. Santhanam 1957—62
Third 1960 A. K. Chanda 1962—66
Fourth 1964 P. V. Rajamannar 1966—69
Fifth 1968 Mahaveer Tyagi 1969—74
Sixth 1972 K. Brahmananda Reddy 1974-79
Seventh 1977 J. M. Shelat 1979—84
Eighth 1983 Y. B. Chavan 1984-89
Ninth 1987 N. K. P. Salve 1989—95
Tenth 1992 K. C. Pant 1995—2000
Eleventh 1998 A. M. Khusro 2000—-05
Twelfth 2002 C. Rangarajan 2005-10
Thirteenth 2007 Dr. Vijay L. Kelkar 2010-15
Fourteenth 2013 Dr.Y. V. Reddy 2015—20
Fifteenth 2017 N. K. Singh 2020-25
eflens&10:
B8 &G W qu@g’,QUULL &6M6V6UIT QFWeLLI(HLD SITeuld
24,6001
(WSeVTaUSI 1951 K. C. plGwr&) 1952—-57
@) [J600TL_TeU S 1956 K. gBgmeorid 1957—62
eLOGOTMITEU Sl 1960 A. K. shsr 1962—66
15 T6OT S TeU Sl 1964 P. V. pmsgLneoteor iy 1966—69
®H & Mol S 1968 &Tefy Hwms 1969—74
A MTEIS 1972 K. Qywrerbs Qg 1974-79
gLomeu gl 1977 J. M. FmeuL_ 1979—-84
6T L ITeugl 1983 Y. B. aumeor 1984—-89
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660TLIS U Sl 1987 N. K. P. 5meuGeu 1989—95
USHSTeUSI 1992 K. C. ums 1995—2000
LIS Q60T medTm! 1998 A. M. gevG@rmm 2000-05
LI6oT6of] @\ [T vt () 2002 C. TRISF 6T 2005-10
LIS eLneoTm) 2007 Dr. eflgul L. G&H6v&My 2010-15
LS BITeTS 2013 Dr.Y.V.QpL1q 2015—20
LS emeoTH & 2017 N. K. 9\ 2020—25

10. Answer: B
Explanation:
Objectives of fiscal policy
1. Full Employment
2. Price stability
3. Economic growth
4. Equitable distribution
5. External stability
6. Capital formation
7. Regional balance
eflem& & 10:
B\ & Q\ & TeiTet) & US) 60T G T8> &5 M1 & 61T
1. (W GeUEm6ELEUITUILILY
2. alem6V Bl6M6VE G5 60TEmLN
3. QUTHETISTT aleTiES
4. F0I0MeoTLl LIS [J6)
5. QeuerlLiLim Blemevs S eiTemnLn
6. ELOELG 60T 2_(HEUTEHGHLD
7. FQILLTY eUeTi&ER

11. Answer: C

Explanation:

» Fiscal Responsibility and Budget Management (FRBM) Act requires the Union Finance
Minister to evaluate fiscal trends and submit half-yearly reports to Parliament.

« Meanwhile, the Comptroller and Auditor General is responsible for performing annual
audits to verify the government's compliance with the established FRBM targets.

« The FRBM Act 2003 serves a dual purpose by capping fiscal deficits while enhancing
transparency in India financial management.

« Its long term goal is to secure budgetary stability. This provides the RBI with the
necessary flexibility to control inflation.

www.vetriias.com 9884421666/9884432666 7




aflemga10:

o BIHUQUTMILIL WLHMID aure] QFes FHL L Cevmeoenn (FRBM) FL LGS eTLL,
LEHW BIFH Jowndsi BIHLU CUTEHEGHMmET Uule] QFUIg  emTuwmeoor(h
M &6 &HGEHEMET [BITLTEHLOOTMEFH 6L FLOFLILNEGS Ceusor(hL.

e 9IGHEFWLWILD, opFTh&EIL FRBM @evsGsemerd Fflumsl LNeatUummiSmsT eTerLemns
QUle QFUIW @QBHWE SHuHHTUIR WMHMID HoHmeES SMsES HeMeVaUT
21,600T(H GG MMILD 5560011 56M & 8606T GLOMQ S TETHRIMITH.

* 2003 9lb yevoriqeor FRBM &L L1b B ummmsGeanmenuld sLGILULGSSaCHT(H
L (BWeeuTney @bHwmeler BIFH Gevmeorenlouilesy QeuerflliLemL & & e60Ten L0 emL
CUUMOSSHLD aUGeUD&HELILIL (H6TeTSI.

o BeoorL &Mev LI Wley aure| QFeelsd HLL Blenevs ST (60 6UeMG
GBMESHINMSGES Q&MaoT(H6TaTsEl. @& epevld @hH W el aumbis Lemalsssans
SoOLL BlIFaSHLILGSMHETET MUl QILPHIGHMSI.

12. Answer: A
Explanation:
The National Institute of Public Finance and Policy (NIPFP) is a leading autonomous
research institute in New Delhi, India, established in 1976.
NIPFP mainly works in the field of public finance
Taxation
=  GST, Income Tax reforms
» Helps design better tax policies
Government Expenditure
= How the government spends money
» Efficiency of welfare schemes
Fiscal Policy
»  Budget, fiscal deficit, subsidies
= Advises on economic stability
Policy Research
* Provides data-based suggestions to the government
»  Supports evidence-based policymaking
eflerss1In:
@38 1976-0 @BHwWmeller L& Hevedulev mloieuliLil L @b (DeTeoTeonll & eoTeor T &)
QLT TLES BloialeTd oL@ LD.
NIPFP &S wwnsl Qumg IS uillweé sieommuiey QeweaLGHms
aurfl NISLIL:
FreHE& wmmilh GFemeal aulfl (GST) wmmilh aimeT aulflF EFHMHSSHEIGET epeuld FMHS
allfl Q&METEN G S6M6T QUAIMINES 2 F6a|H M.
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TS Q&Fevefleurin

SJFMHEIGIN  LEIHMS eealaumm QFuallGSms  WwoHMID  HevSSH L L hisserfleor
QEFWELH M GMISHS QTS DS

BIH & Q& TeTens

ULQgL, B UmmISEGem WMmMID  WOTWBISEST GMSsH opule] QFuligl
QUITIBETITSITY Bl60Y6V 5 &H60T60LNE G 2 G6VITFE60T 6)LPMHIGH M.

Q&TETeNS L TTWEF

FITMISGET LI ullevmenr  Q&TeTensd 2 (HUTESSIHNHGS &6 FMiHS
LB SIEDT&HM6T STFMTHISHSH NS ULPBIGR M.

13. Answer: C

Explanation:

« At the COP28 summit in Dubai, the Asian Development Bank launched the Nature
Solutions Finance Hub for Asia and the Pacific.

« The initiative aims to raise $2 billion by 2030 to fund nature-based projects like
reforestation, mangrove restoration, and sustainable farming.

« By using innovative financial tools like blended finance and guarantees, the hub seeks to
attract private investment to tackle climate change and biodiversity loss, directly
supporting SDG 13 (Climate Action) and SDG 15 (Life on Land).

eflem& & LD:

o gumuilev BeL@UMM COP28 o FRTBHITLIGET CUMTSE, WFW aueTiFH eumG
'R W-LUA LN LGH &M @UMenNSETH e s6T BIFH enbwsans' QS TLBIS WS,

o &M Ui, SMVWTSESH STHI&6T LMIFTenLiL] LDMHMID Blemevulmeor elleus mul
GUITETM @WMeNs FMIHS FL L BISGEHHETH 2030-3L1D 00Tl MHG6T $2 L6veduleor
BH WS FTL(Heuensd @& CHMEHINTHS 6 &TeooT(h6TeTg!.

e SMeVBlemey LOMMHMLD LMMID LU @LoLIenLl eTHFTO&T6TeT, &evlil] BIS MMID
2 H5TIMHMHIGET GLITETM BIH 2 HH&H6T enevld SeoflWmy WNH65H &en6T FIsHs @)\hs
EMLOWILD (PWELHBMG. @& Blemeuwmerr aleTiESF @evdh@aermer SDG 13 (&meublemey
BLAIYHemSE) InMmmid SDG 15 (BlevsH6L aUMp&Ham &) B WaiHenm & EH M.

14. Answer: C

Explanation:

The Insurance Regulatory and Development Authority (IRDAI) was formally established by

the IRDAI Act of 1999.

The primary objectives of IRDAI

« Financial Stability: To ensure the financial health and solvency of insurance
companies to maintain market trust.

« Protect Policyholders: To safeguard the rights and interests of consumers through
strict and effective regulations.
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« Promote Fair Competition: To encourage a healthy competitive environment that
improves service quality and promotes innovation.

« Increase Insurance Penetration: To expand the reach of insurance services, particularly
in rural and underserved areas.

+ Encourage Innovation: To support the creation of new insurance products and the
adoption of modern technologies.

« Fixing premium prices and settling individual claims are the operational duties of
insurance companies. Insurance Regulatory and Development Authority of India only
sets the overall rules and standards for these processes.

eflem& & 10:

@BHW STULEH RWBIGUWem WMMID aleTiFR wasemnwmearg (IRDAI), 1999-9ild

1600T19.60T IRDAI &1L & 6T LI B &TTLILLTEULDTES Blmie LIl L Sl

IRDALI- 60t (05 60T6mL0 GIB T8> & Bl & 61T

- BB BloowgseTenn: FHms BLOUIGOSEOWS HEHEEMES, &STLULITL®D
BlmialeTmIserfledT Bl oLCrmé&IWLD IMHMILD &L 6T ST&HGWD Hmener 2 MG Q&S e6.

o STUNSLOSTIIISHemETL UMSISETHS: (emwlmer  alSHWenm&eT  epeuld
BIsTGauMfler 2 [flemlngeT LnMMILD [HEVEITEHEM6T L LIMSIS TS S 6V.

o GHIMLWTET CUMLIgemW 2em&5GSHSH00: CFameld ST MM L6005 em6T
LM SS, @ CTTHSHIWILNMeT CLITLIQF @LO6M6V 2 (HUTEH G5 6V.

o STULSL@GLU UFeuemev B &FSH: GMILILTSES ST QFarmemLWMgS LMMILD
S rruliyml UG sefley &TULTL(\&F CFaneusseneT alliflayLi(h &S5 6v.

e Uslemnsemen 2a&GelHH: LUFW STUST (MG HLLMsGEr whmin  BHefer
Q&TPLEIL LI (PenM&HemeTLl LIWeTLIHSSI0enS 3515560

o UIfdlwse sl Leormigener mlFsoorulliLigin, SeflliLul L @UiLih&HemeT aIlpmkiGeal Sl
STULT () mloielerhigerfler Licoll&semm@n. @bHw STLLTEH eWmbiGuwenm MM
QATIER (& @HSHF QFUWOLTH&HEHSESTT QUMSieuTear allF&eamer WL HEL
AGEH M.

15. Answer: B
Explanation:
Recovery of loans granted by the government is a capital receipt because it leads to a
reduction in the government’s financial assets (i.e., the outstanding loan amount).
aflemga10:
STFMMHIGND UPBIHIUL SHLOTHMETS SHHBLLUL QUMIAISE 0 CLNVSET alfe| &L,
JoaTeiled @& SITEFMHIGSHET BHF QFMEHSIEHMOTE GHOnERMSE (s5Mag,
BlaVemaUUIleL 2 66T &L60T Q&M s GHMMEBMSI).

16. Answer: C
Explanation:
Biopharma SHAKTI Scheme
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*» The Union Budget 2026-27 introduced the Biopharma SHAKTI scheme to revolutionise
the domestic production of biologics and biosimilars by shifting from traditional animal
testing to advanced Non-Animal Methodologies (NAMs), e.g., organoids.

» It aligns with the National Biopharma Mission (NBM), 2017, which aims to transform
India into a USD 100 billion leading global biotech industry by 2025 and capture 5% of
the global pharmaceutical share.

* Encourages the adoption of NAMs like organoids, organ-on-a-chip, and 3D bioprinting
to reduce costs and improve the predictive accuracy of drug safety.

» Establishment of 3 new National Institutes of Pharmaceutical Education and Research
(NIPERS).

» Upgradation of 7 existing NIPERs into centers of excellence for translational research.

= Creation of a national network of over 1,000 accredited clinical trial sites to accelerate
drug development.

eflem& & LD:

o Iflwey wEGHEsSHET WHMD UCWTFRWTHeflar 2 6THTLEH 2. MHUSHenuwl
GUMSS 2026-27 ULl 'uGWITUTFLOMm F55' LG5S
VW SLIUBGSS W 6TeTS.

@& urrbuflw alevkiE GFMEGMETHEBHGL LHTSH, FHeTTIH ST GLITTMm
GuUL L ellewmGHeveu hemm&EeneT (NAMS) GBHMTEHES WTHMEGNES gHLBSHRMS.

" @8 2017-9p0 pevoriget CHFIW LGWTUTTLM Weger (NBM) o | et @) emeuorhs
QEFWeILMHME. @&6T GBHMEHESHL, @BHUITma 2025-&@&6T 100  Llevedlweor
9owilés  Lmeud wHLy6arer 2 eusermalwl LUCWTOLES Q&THeLSenmUITs
DTHMIEISID, 2 u&seTTeallW W;BHE FHems U6 5% LiMkiend endLLMHMIEISID G L0D.

" GBS UMSISTUUS SedlWnTsHES Heouileh&Eea|n, QF66HM6TS &6MMESH6LD
SLTGET TR S6T, 2F&H60T-9,60T-67-F11 nmmitd 3D uCwmLiflesorigm GumesTm HeTeor
(WPeMEMETLI LWeTLUG S SIS @&HFL_L LD 26e185Gel&H M.

* 3 UHW GCxHAW w@mHE SsSevall wHmIh wITlFER mloelermgser (NIPERs)
Blmieu L GID.

»  gmeumngleTer 7 NIPER mlmieiermiseT, QumMOAQUWFLIL QoTldEs Fnins Fmli
MLOWIMIGETTS ST 2 WFHSLILGID.

* GBS UFCFTHmaT QBLOAIMTE: IDHHE 2 (HauTshES5mS allanTa LBh &5, BT
WWealgllh 1,000-&&W CMULL SmGE&fleEsIULL WmSSalll Uflesmsemneor
SemmIGerfler C5H W alemevlemnloliL] 2 (Heumsa&LILGILD.

17. Answer: C
Explanation:
» The Commission has recommended that the Centre should bring down fiscal deficit to
3.5% of GDP by 2030-31.
= It recommended the annual fiscal deficit limit for states to be 3% of GSDP.
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» It also recommended strictly discontinuing the practice of off-budget borrowings for
states and bringing all such borrowings onto their budgets.

» The definition of fiscal deficit and debt should be expanded to uniformly include all
off-budget borrowings.

» The Commission has projected the combined debt of the central and state governments
to decline from 77.3% in 2026-27 to 73.1% of the GDP in 2030-31.

eflemd &1n:

" LEHW TEH HOTE BIHL UDDTSHGSOMEOW 2030-31 Sl ATGDHGSET QLTSS
o2 aTBMLB 2musHuUlev (GDP) 3.5% 9556 Gemas Cauetor(hlld 6T60TMI 3,60)600T LD
ubaIen TS Si6Teng.

" DABIVBISER&HSETET QUMBLIHSHT BISHL UDHDMHTHGEM 6UFL Wbl QLTSS
2 aTBML(B 2mussHuiles (GSDP) 3% 96 @;Es  Coleor(lld  eTeorLl
Lb&Ien TS SI6Teng.

" DABIVEISET ULQQLINMEG SILUTHULL  &HLETHM6ET 6IMBIGL  (Wemmenwls
G Lall LIoms BlmiSs Geauenor(hD 6T6edTmID, AHHMEU 6060TS SIS &L_60THM6IT LD
eumiiledr ae QFesd HLLSEHMHGSGET &HTeom(h U GCelevor(hld  6r6drmiD
3L6M6uoT WD LK H &I TE SI6Tensl.

 BISHL UHDMTEHGNM WMHMILD SHL6T 3,5 WM M6 aUemTUIenMWITETS, LILQKL 19ME&
QUUTOHULL SDaTsH S5 SLOTHMETWID G Frms 2 6TemL&H@&G0  alenduiey
alliflaLR &S LILIL Cauetor(hLD.

" WSHW HMID MBIV TS QDMESES Fanl (H& 8L 60T, 2026-27 @6V &3liq Lullev
(GDP) 77.3% e9mbH&, 2030-31 @6V 73.1% SL&HES GMULD 6TETMI  34,60)600T UILD
560011 5 Sl 6T

18. Answer: C
Explanation:
Tax Revenue:
Direct Tax Revenue:
Tax is levied on and collected from the same person
Both Incidence and Impact falls on the same person
Example: Income Tax, Corporate Tax, Property Tax, Wealth Tax, Professional Tax,
Securities Transaction Tax (STT), Capital Gains Tax, Dividend Distribution Tax (DDT),
etc....
Indirect Tax Revenue:
Tax is levied on one person and collected from another person
Incidence and Impact falls on different persons
Example: Goods and Services Tax (GST), State Excise Duty, Customs Duty, Surcharge on
Customs Duty, Stamp Duty, Value Added Tax (VAT), Entertainment Tax, etc....
Non-Tax Revenue:
Revenues and Resources which are received from sources other than taxes
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Example: Interest Receipts, Dividend and profit receipts, Grants-in-aid, Fee, Licence and
permit, Escheat, Fines and Penalties, Profit from printing currency notes and minting coins.
ellens &10:

eurfl eu@peuml:

CHIWa eurfl eu@peumul:

g Buf g  afl d8&sLUESHDEsT, aflLilehes  oibs el
GG LILGSH M.

a6 &emin MHMILD SMTEHSHID WH W @Ieor(hId Cr HUT LICH ell(W&HMma.
dBOSSIHHETLO&ET: almear alfl, Blmeaier alfl, Qarss afl, gFaea aufl, Qsmle
afl, unBIGEF sFheng Uflarsseamer alfl (STT), epevser o&TW allfl, FaSHC&Ts
alplCGwmss euifl (DDT) GUImesTmemel.

wemm (P& euifl eupeumul:

aufl e® BUT e aS&sELLESHDS, WaTTL & LOHAOTEG BUFILOGHS
GO GELILGRMS.

afllller SHemln WMHMID STEHESD QealelCGoum BUFSHET Wa awHma (auflenws
QEFENSFILIGIT H6T Fenlnemnll BISFTCaUTT W& WTHMRMT).

M SHGHHETLH&ET: &FI&HEG Wmmih CFemal aulfl (GST), wmmlev &evmev eurlfl , &m& auifl,
F&his aflWlear WSsmar Fa®hiEev &L Leord, WHHeny aulfl, LwHLL Fal® eurfl ,
QUTWSICUMSHG 6ulfl GLITETMmeme.

U lW6LEVITS EU(HEUITLL:

afl sjeveums Lm eusmrmisefley @mba QUMOMUILGLWD eUBeUTUISET WDMMID 66T HIS6T
@56V IJLMBIGLD.

qTOSHGETLHS&ET: alll) aJaser, FaSQSHMTemns MM ML aIFe|&Her, 2 el
LOMeofIWIBIGH6T, S Levormiger, 2 [fliolh Immid jeunG FUG, aurflemm QFnssiflenin
(Escheat), 9oupnmsBiser, epUTU CHTL(M&GT IFFRGISHL WMMID  [HITE00T U MHIS6T
SWMTHILGET eLneuld et &GLD 6VITLILD.

19. Answer: D
Explanation:
Banking Codes and Standards Board of India
To measure the performance of banks against Codes and standards based on established
global practices, the RBI has set up the Banking Codes and Standards Board of India
(BCSBI).
eflem& & 10:
@B W eumS QBN wenm WMHMIL LS LILTH&6T eurrflwib
) MmI8 &5 erfl 60T ) m 6o 60T SjeTall(BILD EATIE:S 2 eugerailev gM&LILL (HeTer
QBMILemMEEHL S LILTR&EHID (39 LUl ule) @BH W flEFel eunis, @bH Ul eumnkiSH
QABMIWenm&EEHIL LHLILIH&EHD aumflugsens (Banking Codes and Standards Board of
India - BCSBI) ojem0g Si6T6meot.
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20. Answer: B
Explanation:

The term 'Fiscal Federalism' was introduced by the German-born American economist
Richard Musgrave in 1959.

NersaIn:

'BH Gl LTLE' 6T6dTm Q&FMeL, 1959-3LlD L600TI960 QgFneofluley LImbs HQWfl&EsL

QUIMTBHETTSTY BlLevormeot flF&FTL e G GIel 6TedTLIGUT TV HMINSLILGSSLILIL LS.

21. Answer: B
Explanation:

The Balance of Payments, also referred to as the Balance of International Payments, is an
accounting statement that summarizes all economic transactions between the residents
of a country and the rest of the world during a given period.

It captures imports and exports of goods and services, capital flows, foreign investments,
loans, and transfers.

Transactions are recorded from the perspective of the home country, including those
undertaken by government bodies, private firms, and individuals.

In essence, BoP acts as a mirror reflecting how much a nation owes to or is owed by the
rest of the world, and whether it is a net lender or borrower globally.

Credit (Receipts) — Debit (Payments) = Balance [Deficit () , Surplus (+)]

NersaLn:

QEHS QOUL, FIaCHEF FNSS @BGLIL 66D AmPR&ESILGRDS, Q& R®
GSOUNLL  &TeuslLEH @M BILIGeT GYESERHGLD 2 0Har o
BTHHEBHGLD @enLUlevmeT AemeTsS  QUTmHETTSTT  LleuFs s 6mersene6rLd
FHEHSHIDMTSHS SnMILD 6(H 85600185 W6V 3 Ml& 608 WM& LD.

@& QUTBLEET LMMID CFamalsafladl @M&éHEGWLS WHMID gHMINE, eN6eVSES 6oL
UmiigFFeuser, QelaflBml(® wWHSH&H6T, &SLETHET WwHmid  UFlinmmhmkigener
2 GTETL&HH WS

=Y[yf: S|eMLOLIL|S6T, Seoflwimy 5] )1 621 60T 161 & 61T LM MILD &60flBLITS6TTeV
GmAsmeTeTLILIBILD LIfleu & & 6060185 6T o L LL, 3|emel SITUIBITL L9607
&H600TGeooT ML LS &6V LIT6) Q& uiullILI(H G 6dTmeor.

FIITDFSH6V, QFNGS @LIL 6Tl @ BTh 2ev&Bear Nnm BrHSEHHES
sTalaleTe| SLETLIL (heTemgl Sjevevgl SibBTHG6TILOBHE 6T6U6al6Te| &L eTHemerTLl
QUMD MIGTETSI 6TEOTLIEMS W|LD, 218! 2 6v56Tall6V BI&T &L 60T QULDMBIGLAITT V6V &L 60T
QUMMBIGLIUTT 6TedTLIemn G WD LITH LN &G LD 6(H S60oTeooT T WITEHES QFWeLIGRMmSI.
QU6 (QUEHLOMTEDT) - UMD (QF6Va)) = Bl&TBlemev [UDHOTEGM (-), 2Ll (+)]
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22, Answer: C
Explanation:

23.

CPI-IW, compiled by the Labour Bureau, is used specifically for wage indexation and
dearness allowance in the government and organized sectors.

Wage indexation is a method used to adjust wages in line with a price index to maintain
the “real value” of earnings against inflation.

As the cost of living increases, the DA is adjusted based on this index to ensure
purchasing power remains stable.

NlerssiD:

Qamhlevmery mev auMflWgsST QHTGHHEILGLWL CPI-IW, Gmlliuns 908 1nmmin
RWBISMWGSHILULL saomsmeafled) 2amlws GMluilG wenm (Wage indexation)
MM SSallemneulILIg &H&HTSL LWeaTURSSLUILUOGSMmS!.

oarGHwds GOUILBH  Wenm  eTeTUSE, LeoeiG&HESERMEG THIMs  euheumuller
“@_euoremLDWITeT LI’ HEHHmMeUESH, @ allemevsd GMIUTL (L6 ©)6trssLMs
oG WBIGemeTdF FlQF WL LWeTU®SSLILIGID 62(H (LDMUIMESLD.

QIMTPEMSGEE QFe 2F&fleEEG CUME, MG HMET Blaneuwnms GULILIMS
2 MG QFUUGEHHETES @B GOUTLIger <gliuamiuile salemevlig (DA)
LrHMwWenn&EsLILGSRMmS.

Answer: D

Explanation:

Statement Responsible Body

This is the responsibility of the Department

Promotes inflow of foreign capital for Promotion of Industry and Internal

Trade (DPIIT) and the Ministry of Finance.

The Finance Commission of India deals with
Centre—State financial transfers, whereas

Distributes finances among PSUs the management of finances for PSUs is

handled by the Department of Public
Enterprises.

This is primarily the responsibility of the

Ensures transparency in administration Comptroller and Auditor General of India

(CAG) and the Ministry of Finance.

Prepares consolidated state financial
statements

This function is performed by the
Comptroller and Auditor General of India
(accounting and auditing), while the Reserve
Bank of India (RBI) publishes reports such
as “State Finances: A Study of Budgets”.
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Functions of Finance Commission:

Distribution of Tax Revenues (Vertical Devolution)

Recommends how taxes collected by the Union should be shared with the States.
Allocation among States (Horizontal Devolution)

Suggests the formula for distributing the States’ share among different States.
Grants-in-Aid to States

Recommends principles governing grants-in-aid from the Consolidated Fund of India.
Augmenting State Funds for Local Bodies

Suggests measures to increase the resources of Panchayats and Municipalities based on
State Finance Commission recommendations.

eflem& & 10:
S Ml QUITMILILITEOT S{6mLOLIL]
@a Oesrflegmm wWHMID 2 6THTLGH
QeueflBITL (B eLN6VS 60T 6 (IHED) & 60 LI aAl5s5s5  CuLUuTl(®hs seoom (DPIIT)
2615 (&6 & 5 6V LOHMID WLWSEHW BIH HODFFSHSH 6T
QUITMILILIMGLD.
@B W BIHW L em6ooTWD LD&SFI-LOMHl6V
BISL LS Tenel L HICL S WTETRH M.
QUITSIS Slemm B M6 6T IS 6 emL Gl QUTEISHIeM  Blolalermigefler  HIS
(PSUs) pI®emwilt UK T H5 65560 GLO6VITETOT6D) LD 63 UL QUITHIG HIenMm
plolalermisear siemm (DPE) seueaflssis
Q&MTH M.
@& (PG ETENLO LTS QBB WS
BlTeUMSS G 60 QeuarfllILInL &5 6Tennemnil | SHeooTdha&TUI6| LDMMID &Heooll&Hmnas Slenms
2 MIF QFUIG6 gemeval] (CAG) wohmibh wsHW BIG
MNFFSHSH 60T QLITMILILIMGLD.
@uUuelledwl  @BHHWE  HeoTH&TUIIG
OMMID S0 1GHMES SIOME HM6VaUT
LOITIBl6V IG5 61T 60T 62 (TH 6159 60) 600T 5 &5 B D) (CAG) QeWwemmy. Cuaih, @bHw fleFeu
M & SHHM6ENTS &UIMHE 560 aii& (RBI) “wormlev BIS): auge] Q&eve s
GILL gule” GUTETM 3Ml&ensoemeT
QauefllIGRMmSI.

BIS) W 21,60 600T LI G B 60T LI6v0T&6T:

aufl supeumemWLI LS JTHS6MH 560 (AFHIGS5SH LURTeY):

DEHW ATFTL aGNEGESLILMGWL  auflseneT  LOMBleVHISGSEHLET 6efelaumm LSTHS
Q& meTer GauetoT(HLD eTeoTm) LI HSIenT&HIBMS.

LOMTBl6VMEISEHE S @ 6mLullevmer @&H&EEM (RemL L LU LS Fe):

OTBlVBISEEHEHG RSIGHSHLILLL alflll UniSHener LLGaM LOMHIeVHISEHHESG @eenL G
Wluugsmsmer &G&SHrsHems (Formula) LUflbgiengsSRma.
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LOITIB] 6V 61 85 €15 & 85 IT6oT 2.8 6X L TeuT] L 161 &5 61T 2

@QBSH WS QsTeLL BISUWeSmbBs (Consolidated Fund of India) womBlevmisenss s
QULPMBIG LI 2 e LD 6ot U 161 &5 60) 61T Bl JeUS &G LD Q& TETEN&HSEMEITL
Ll &IenI&ES M.

2 _6TeMMLE) {6mL0LIL|8 (6155 8 MeuT LOMHlev HIH enw T &5 H60:

rple BIHW pemeooTwdHFHeor LflbaHenTgsefler QriLenLuilley, LEHSFTUISSIS6T
WLOMID BEITLFAS6T aleTh&GmeT ARSFILILUSDHHTET B HNSHHMET @)l
Ll &enI&ES M.

24. Answer: D

Explanation:

= 20 Rupeenote - Ellora Caves

* 50 Rupeenote - Hampi

* 100 Rupee note - Rani ki vav

* 200 Rupee note - Sanchi Stupa
eflem& & L0:

= 20 epUITU - 6TOLGGLITIIT (& 6D & 6T
" 50 emUmUl - amL9l

" 100 epLImul - Tmeoof] &) el

" 200 epuUmul - Fresd evgml

25. Answer: D

Explanation:

« In May 2016, the government established a committee led by N. K. Singh to review the
Fiscal Responsibility and Budget Management (FRBM) Act.

« The committee proposed a gradual reduction of the fiscal deficit, setting a target of 3% of
GDP by March 2020, decreasing to 2.8% in 2020-21, and reaching 2.5% by 2022-23.

eflem& & 10:

+ Gn 2016-@6v, BIHLIQUTMILIL WMHMID aIFe| QFa s S L Geumeorenin (FRBM)
FLLSMS omiopuile Quiw N. K. 8 senevannuiley @h GHpemal JFMHEISLIN
WSS,

s @&HGW B LUHMTEGmMenW Blemevll aumflunss Gammesll UFlhaaonTsss;
GHeTLI, WOTFF 2020-&&6T GDP-@ev 3% oy&eb, 2020-21-Q6v 2.8% <560,
LedTeory 2022-23-5G 6T 2.5% SL,&H6LD GMEHH @605 G B jeoorWild &S

26. Answer: C
Explanation:
Progressive Taxation
* Progressive taxation means tax rates increase as income or value increases.
» People who earn less pay lower taxes, while those who earn more pay higher taxes.
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* Income is divided into different slabs, and each slab has a higher tax rate.

*» Indian income tax is a common example of progressive taxation.

» Ttisthe most widely used taxation system in the world.

Regressive Taxation

» Aregressive tax is the opposite of a progressive tax.

» In this system, tax rates decrease as income or value increases.

» This means people earning less may bear a higher tax burden, while those earning more
pay relatively less.

» There are no permanent or specific sectors where regressive taxes are always applied.

*» Governments may use regressive taxes temporarily to promote certain sectors.

eflem& & 10:

euenjais eunfleN & LI

" QEBLTETD vevg LHIIL AF&FEGL Cung aulfl lRsHEIGEEEHL SH&FLLCS
aleriels euflelHLIL| 9@ LD.

" GBS QBTN FLOUITSET Gemmbs euflenwwld, SHE  euBLOTeTLD
FLOUTSH6T 35 & auflenwwld Q& SIS MTToEET.

" Q@BWLmeTd LeCam eu@omeT euFlbLsermsll (Slabs) Uflésliul (), eelGalmm
QL &GW0 2 Wi eulfl & s Bleorul&& LGS M.

» @QBHW eupmer  aufl wemm, elemieis  aflelSHLILSEG e QLTSIeITeT
9 _SMF6eoT LDMGLD.

@& 2 wH W& LUFaleuTsLl LWeTURSSLILIGWD auflelGILIL (emmulm@Ln.

Cswels eurflel@ LI

» Gslle’s aulfl eretTLIg aueTials aulflé@ GHILOMMITETS.

 @Qbs Wemmuiley, aIBLOMETD Vvl LTI S &FHGID CuUTg allfl &G HIGe6T
& 60 M &) 60T M 60T

" @\&60T QUITIBET, GeMMbHSE aUHLOMETD FLOQLTSHET 3H & aulfldF sFennenisd &N
GpflLevmid, 9IC%H FLWID 9FH& eau@GOmErd FLGUisHET UL Lerallsy
Genmeurer alflend Q&G SIS MTFTEHET.

» Gpulels aulfleseT TIGLMEID LWeTLURSSILMGID BITFHSTIMT 960evg GmIlar L
SIMME6T 6T6e0TMI 6THIELD &)6V6M6V.

r eOULL siemsemeT 2a&GallILSMHETE ATFMHISGHIGET SHHETEHITHS
GxiLnmeot euifl&emeTll LW 6T LI & SH6VITLD.

27. Answer: C
Explanation:
Primary Functions of Money
» Medium of Exchange
» Measure of Value
Secondary Functions of Money
»  Store of Value
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Standard of Deferred Payments
Transfer of Purchasing Power

aflemga10:
L1 60015 B 60T (LN S 60T6MLO LI LI6v0T ] 85 61T

ufllommm oerL_&1n
& L1L96T | 6m6 G 85M6L

L1 60015 B 60T @) [J600TLITLD [B]60)6V L1 LI 6001 &5 6T

& L1L963T 15]6m)6V 858560 60T
QUIBBIGTVEF QI F VS SIHNESHTET HITLD
QIMBIGLD F&&H W DTMHMISHE)

28. Answer: C
Explanation:

MSEF rate is always lower than the repo rate

Marginal Standing Facility (MSF) is an overnight emergency borrowing window created
by the Reserve Bank of India (RBI) to help scheduled commercial banks when they face
a sudden shortage of funds.

MSF is used only when inter-bank liquidity dries up completely or when banks are
unable to borrow through the regular Liquidity Adjustment Facility (LAF) or call money
market.

The borrowing is allowed only after exhausting normal Liquidity Adjustment Facility
(LAF) options.

Nersain:

MSF all@ &b 6T 1GLUMSID QFiGUT B S5Hms L& GHemmalms:Gel @) (Hah LD
el mlemev eug® (MSF) 6r6tTLIZ QUBIR&HEHHGS HIeQTerll LieordsLl HLUmQH
ghu@L Cumsl, @bpH W fleFe eumSUIL OmH S (RBI) Gr @ralley oieu&Frs &L 60T
QUMIISMETET 62(H FIMLILF FMETFOMGLD.

QABIRG&GEHHG @eLWlevmer UeorliLpéssd womdlan BwlarmellGhln CuTEsHT
3V El QIPGSEINTET FasseTenn FHlQFUIFS asFd (LAF) Sj6veug &mev Lneoof]
wrise &L (Call money market) epeud &L6T QUM WIGWITEH CUTGSHT WL (HEW MSF
LweTUBGSSLUILBGSRMmSI.

QIPGS&INTET Hrassarenn FHlaFus aFd (LAF) aumillyser oemerdsin
LweTU®SSLILL L LNeTer@r, @bs euFH U6t HLp &L60T aIMkISG eINH & LILIGILD.

29. Answer: C
Explanation:
Stagflation
It is a unique problem where prices rise while there is no new job growth and factories

close, leading to high unemployment and stagnant growth.
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30.

31.

aflemga10:

Cs 58I 61D

@8 @M Saflsaealnmar LFFsmearungld; @&Heo LUHW GalemeualmuiliL] eleTiF&
gallfleveuns Blemevullawid, QsTNMHEFTmeL&E6T el iLGW Blemevwlswid ellemeveu s
2 WFHMaE. @8 2AHH Caumevuwlerenin LMMILD CHHEHWMLHS aleTIEFF&HEG (stagnant
growth) aulfleu@& &R M.

Answer: D

Explanation:

Kelkar Committee (2015)

This committee was formed to evaluate and implement the Public-Private Partnership
(PPP) model in India.

Malhotra Committee (1993)

Chaired by former RBI Governor R.N. Malhotra, this committee was established to suggest
reforms and improvements in the Insurance Sector.

Abid Hussain Committee (1997)

This committee focused on providing recommendations for the development and regulation
of Small Enterprises.

Malegam Committee (2010)

A sub-committee formed by the RBI to examine the challenges and regulatory framework of
the Micro Finance Institutions (MFI) sector.

eflen&d & Lh:

CmeL&T GW (2015)

@pdwmalley  QuUmal-geflwmy  umseflliy  (PPP) wr&ifleww  opule Qoulgl
QFWLL(NOSSIUSMNEHETEH Q&GS 2 (HeUTHSHLILIL LS.

1DLEADTSTT & (1993)

wetteormem  flFfel eumi& oweBBT RN, LGammsrm Hemevenwuwlédy, s HS
slenmuilel FTHBESSHIGETL LS IHS @ &G D EHLILL LS.

315 2 GFer G (1997)

Fm mlmieuermiger (Small Enterprises) QamLgumenr GuuUml (Bl Uflbgienrsener
Q&HGW 1997-940 4T (R ULBIFWIS!.

LG&LD GW (2010)

Gm BISH ploeearmisar (MFID) siemmuiler Feaumeu&seT DMMID 6 (WDHIG WM
sLLeowlel oUie Fuw @bHw  flejey eam&Suwrme (RBID) Qé&aw
MNEGSHLILIL L GI.

Answer: C

Explanation:

» Sovereign Gold Bonds are government-backed securities valued in grams of gold,
serving as a secure alternative to owning physical gold.
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32.

Launched by the Government of India in 2015, these bonds require investors to pay an
issue price at the time of purchase, with the value being returned (redeemed) in cash
upon maturity.

While the Reserve Bank of India is the official issuer on behalf of the government, the
bonds are distributed through a wide network.

Investors can purchase them via Nationalised banks, scheduled private and foreign
banks, designated Post Offices, the Stock Holding Corporation of India Ltd. (SHCIL),
and authorized stock exchanges, either directly or through their agents.

NlerssiD:

SHIGLH USHID e6reaTuUd SHIGSHT el (Rrmiley) Qg LlILenLumsss
Q& TevoT L | [T7& LI L9160 600T LLITHI G 61T 9@ LD.

BhIsEL USHTS HLLID QHHW TFTL 2015-pD B6eoTH  WSETLNSH60160
QSTLRSLILL LS

CHIIYUTHS SHIGHSHMS MaISHBHLILUSHGL LHTH @enal @ FmBS WTHMmTSH
aflemmIGHR eTmerT. (NGS5 Lmeriser Qeueflufl(@ ellemevenwld QFsGEH @eaumenmLl
QUMMIGHQGITETETEVITID; (NH TS HMTVSH T CLMSI @HSL LISHTHIGET LIGTIOMSS
H®LLNSG QBTH&SLILGILD.

@QBBHW  SIFear FTIUTS  @BFW  flFfy wm&H @Qbsl  LUSH IHISGSEN6T
QeuefluNG R M.

@B LUSHTHIGET CHFWDUNTESLILILL aIBIR&6T, HBIS&fleHasILLL Seoflumy
LHMID QeleflBTL () aum&HGer, GMILLLL SLIT BlemeulBi&HeT, @BhH ULl LkIG
emalliL] Blmialerd WwMHmID HBRISHFGESELILLL UBGE FhHhendaher L5 uwelmnleor
FemerdHem auPlWme: CHIIQUWTHEEAT VeV MM (WN&HEITSHET eLNeVIDTHEIT
aflmLeneor Q& uIwLiLI(H G edTmeor.

Answer: A
Explanation:

The Reserve Bank of India (RBI) regulates the issuance of Government Securities and

manages the Money Market (Treasury Bills and Call Money), whereas SEBI focuses on the

Corporate Capital Market.
Functions of SEBI

Promoting the growth and ensuring the smooth operation of the securities market.
Overseeing and governing all business activities within the securities market.
Preventing deceptive and unethical trading practices related to the securities market.
Regulating corporate takeovers and the acquisition of company shares.

allem& s1n:

@BH W fleje aumis ATl LSS ThIsefler Qeusfluf el WBIGUGSHRMS! LDMMID

LIOoTE FHemGemll (SIHeL,6VLl LILIQUIVSEET MMID empliL]ll Leoorld) BlFeuS&EHmS;

2601y SEBI  BlMIaUeTRISEH&H&ET6T NG aTE Fhanguillsdd WLLGIGL  SHealerld
CFVSSRDS!.
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SEBI-6or Licoofl & 6it

» UGHIEFE FHensWleT eleTiFFIem 26 GSHH WDMHMID ST S Wmm
QEFWLUTLL 2 MIF) QEFUIS6.

" UGHIEF FHMSHGET BHOLOLUMID NMTHS 6UeiH  [HL6UL.E 605 856M6T LD
GumuUMFameluWl(BH &6V WMHMILD (WenmLILIH & SIS 6V.

" LUEHTEF FHng FMJHS FJLTHM GeUMe&ET WMHMID QABMIWEDWDHD IESS
BEDL(LLEDMEHMETS &(H S5 6V.

" BRGNS &G WEHELILGSSIH WLHmIh UrGseflear 2 flenwmenulll
QUOIAIMG RWRIGUHSSIS6V.

33. Answer: A

Explanation:

*» Income Tax Act, 2025 to be effective from April 1, 2026.

» The Act simplifies language, removes obsolete provisions and consolidates and
restructures provisions.

» It Introduces concept of ‘Tax Year’ replacing ‘Assessment Year’ and ‘Previous Year’.

» The Act defines Virtual Digital Assets (VDAs), including cryptocurrencies and tokenized
assets.

The core objectives of the Income Tax Act, 2025:

Simplification

Replace outdated and unnecessary provisions with clear, simple, and modern legal

language.

Digital Integration

Enable faceless assessments and digital compliance to reduce human interface and

corruption.

Taxpayer-Centric Approach

Improve ease of filing, reduce litigation, and enhance transparency.Aims to reduce

litigation

Global Alignment

Reflect contemporary economic realities, including taxation of digital assets and global

income.

eflem& & 10:

aU@LOMeT euifl& FLL LD, 2025, LIT6V 1, 2026 (LNH6V HEDL (LLENMEE 6UT 2_6T6TS!.

*  @FFLLID QumPhlenw eeflenlmsGHRMmSl, &TeumalSHumear alHsamer HeaGHMS
LHMID FLLL L9656 6HBISR em6etrTs Sl LDMIFTenng&H M.

@5 'nHULTG ootk WHMID 'WHS W 600t S UeMMISGGL LSeuns "alifl
24,600T(H)' 6T60TM LS SBHSHSMEEHSMS MW SLILGSIR S

» @ EFFLLD AFUCLT&HTErA&G6T IMmmID CLTEHM6TeN QFWIWLILLL Q&F T8 SI8 6T
2 aTefl_ L QUUBIST 198l L6 QFMTESIEHM6T U TILIMSRMS.
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eu(BLOmeor aUifl& FLLLD, 2025-65T (& G W CIHITE & MBI & 6IT:

ererflem O LILI(H & 5186V

Lenpw mmild Csemauumm all&senet HEERL (), Qgerflaumer, erefleminulmeor WMMILD
Befer FLUL Qmblenuld Q& meoor(h 61(HS 6.

192316V 6 (I I G\ 600 6TOT LIL|

GBS QFHTLIMLS GOMESHD, 26rpemevd SllisHsealn WaIMmm WLHLILTH &e6T
WMMILD 198316V @) 600TEH S (LDEMM&EHEMETE Q& WeVLI(H & SIS 6V.

aufl OFISSICAUITIT MW {TVG(PMM

alfl FTHEHL QFllelengd  6aaMeEGH, FLLLU GuUMIMLLMB&Gemerd (Litigation)
GMME 6V LDMHMILD QeUeTILILIEL &5 6Tenlnenll 5 &5 5 60.

2 eusemmeilw FremioLiL]

QI L) QFMSSIEHEDHHTeT aulfl ellGILIL] HMID 2 euseTmallul eu@BLOmeTd 2 aTerfll L
FLOGMEVL QUITBETTSTT WSTFHS B &HemerLl LN7H) L6085 6.

34. Answer: B
Explanation:
»  Article 280(2) of the Constitution empowers Parliament to determine the qualifications
of the Commission members.
»  All members, including the Chairman, are appointed by the President of India.
» Parliament exercised this power by passing the Finance Commission (Miscellaneous
Provisions) Act, 1951, which lists the specific requirements mentioned below.

Position Statutory Qualifications
Chairman Must be a person having experience in Public Affairs.

A Judge of a High Court or one qualified to be appointed
Member 1

as one.

A person who has specialized knowledge of finance and
Member 2

accounts of the government.

A person who has wide experience in financial matters
Member 3 ) . .

and in administration.
Member 4 A person who has special knowledge of economics.

eflem&&LD:

 grflwevenlitler Frss 280(2), BIH METWSH T 2 miLiL60TT 8658 & meoT
5G&HHMETS ST HEGD HHSHTTHMS BTLIEHOTNSH NS eUpBGE M.

" goevall 2 UL mersd 2 milerisebn @BHWES GIQUTHS Se06VelTeY
BWLE&&LILQS TS 6.

" BILOEHETMID HTS AH&TISHMS UWeaTLUGSSF, BIFH apemeoorwl (Lvealemns
A& ser) LD, 1951-8 QuomMwgl. @bhssF FLLb HCp MUl QeTer
GO L & semerLl LI WeSOQ&Smsi.

uged FLLLUILILGWITET & (&5 &6t
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. QUTE eNleUaMTMHISG6 60 3jevILiaD Q&ML (HEUT TS
SHemevel] . . .
Q\(H&&H Geusvor(hLD.
: . @@ 2WJ hH 6T hH UG slveg Sibsl LGalsE
2 mitiSler 1 L . .
BlWNSGSLILLS & &S Wl6TeTeur.
. . STFMMHIGSF 60T BIF) LDMHMILD G608 G 86rflev FImLIL]
o2 mitifleory 2 . .
SiMle) QUDDEUT.
. . B elleusTrmigGeT MM HIFeTsESSH 6 LThHs
2 miiSery 3 ) . .
S| GI&ITe0oTL 6.
2 _miliSery 4 QUITBETTSTISSH 6L ML 3Nl QuUMMEIT].

35. Answer: B
Explanation:
Demonetisation has been implemented twice -1946 and 1978 - in the past.
The First Currency Ban

In 1946, the currency note of Rs 1,000 and Rs 10,000 were removed from circulation.
The 1000 denomination notes were demonetised for the first time in India on January
16, 1978, by the government led by Prime Minister Morarji Desai.

This step was taken to curb black money, counterfeit currency, and corruption
prevalent in the Indian economy during that period.

The demonetisation order was issued under the High Denomination Bank Notes
(Demonetisation) Act, 1978, targeting high-value currency notes of 1000, 35000, and
%10,000.

Nersain:

Leoor & LILNPLIL LI &S HLHS &HITeVEHH 60 1946 MHMID 1978 LB Ul 31,600T(H &6rfl6v

@ evor(h) (LLEMM 6D L (PEMLILIQSSLILIL LS.
(DN S6L [HITEUOTW S & 60)L

1046-940 QLe00TIq6L, 1,000 EHUMUI  WMMILD 10,000 epUTW  CBITL(h&6T
L5555 60 BHS! B8 6L L6

ol aurymrgl CHFMUl SHemevenlnuilevmer S IFMmIsGESSTe Qeotallfl 16, 1978
SjeTm @BEHWMele) (NSETLNEMWITEH 1000 epUTUl CHTL(H&6T LiswornGILNpLliL
QEFWIWILILIL L 6.

IBSHE BTG LEH 6L @BHH WL QUTHETTSTTSH 6V Blevallul s@HLILLI LI6toTD, SeTerT
GBITL(H&6T LDMHMID 2erpenevd SLBLLGSS QHS BLUIQHNS T(HEHEHLILIL LS.

o W G eTer epUM CHTL(H&6T (LevorlnG LIl FL LD, 1978-@\6T HLb @\hS
Leoor & 1L oL apemeoor QeueflWllLLiLil L gl; @& 31000, 5000 WMHMID I10,000
LS W 2 WF G LIL|6TerT epLmul GHITL(H&em6T @6V THE C\& 6oLl
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36. Answer: A

Explanation:

Bharat-VISTAAR

*  Virtually Integrated System to Access Agricultural Resources

=  Al-powered, multilingual, voice-first Digital Public Infrastructure for agriculture

» Bharat-VISTAAR is an Al-based multilingual digital platform providing real-time
personalised agricultural services to farmers.

* Launched in Union Budget 2026—27

*  Outlay: X150 crore

Purpose

» Provides real-time, location-specific, personalised agricultural advisories

» Integrates government schemes, scientific data, and digital platforms

* Aims to improve decision-making for farmers

Key Features

»  Uses Artificial Intelligence (AI) and voice-based access

» Offers services on crop management, weather, market prices, pest/disease alerts, and
soil health

» Ensures access even for non-smartphone users through IVRS

Phase-I Highlights (2026)

*  Available in Hindi and English

= Accessible via phone (155261), chatbot, web portal, and mobile app

» Integrates 10 major schemes like PM-KISAN, PMFBY, Soil Health Card, KCC, etc.

» Plans to expand to more languages

Institutional Support

» Uses data from Indian Council of Agricultural Research and government platforms

» Developed by Ministry of Agriculture & Farmers’ Welfare

Data Security

»  Complies with Digital Personal Data Protection Act, 2023

» Follows cybersecurity guidelines of Ministry of Electronics and Information Technology
and Computer Emergency Response Team-India (CERT)

ellens &10:

urmrgg-efleumy (Bharat-VISTAAR)

* eUSTU QUETHIGHEMET 3Je0IE6USMETET QOUIBISGT 6(HBIG 66T HS 3|emLDLIL.
 QemPlemL LD eleuFTWSHME&ETer QFULMend Hlsvoreoormle] (Al) epevld @UIMkIGLD,
LeTQM (nMMID &T6V el 1601860 Q& MeoorL 198l L6V QLIMSIS &L LemnLoLiL.

»  umpg-ellevny  eaertug  lausmulseErsE BISGLEHT,  SHeofllLweTme e ILL L
AleuFmuugs CoFeealsHemeT QIPHIGL QFWMenss HlevoreoorMle] 2lq LiLienLulevmeor
LeTQLM 1988l L6V SeTm@LD.

AP WsLD: DSH W LILQL 2026—27 @60 MW SLILIGSSLILILL SI.
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BB 251680H: I150 CHML.

CHT& LD

*  plespCrr, @QUULIL Fribs WLOHMID  Seflliuwermsslul L elleugmw
31, GELITTF 6D 6UTSHEMET CULPMBIG R M S).

" 9U&S  GILLBEGSGET, Jmelludy  Sreyser  WwmmMID  19EILLeV  HeTHISGEm6T
6 (1H MBI P 60) 00T T M Sl

» fesmuilseaflsr WRCaGEGL Hmemer CULUMSSMS CHTHENMTSHS
Q& T60oT(H) GTEMTS).

W&H W I|IDFEISG6T

" QFwmens mevoreoormle] (Al wHMID &I SgLiLemLulevTeT o smIsGen6uLl
LweTUB S SR M.

*  Lulf Gevmetoremln, eumevflemev, FHemsd eNlemeud&HeT, LLEFF/CHTU 6T&FFfl8 60855 60T
DMHMILD L06v0T ETTHEHWID GNMHSH CF M6l 66T aILNMHIGRMSI.

= JIVRS QsmbleomlUmn  epeuld  euTFLGUTET  @eeTHaII&HEb  @\bheHF
GFmMEUGHMETL QLMIIMS 2 MIF) QF LR MSI.

WML FMLUILLIDEFHIGET - 2026

" @S HMID WHIG O QmLlsefley Benl & @ L.

" QETmeCUT (155261), ml@Gurl (Chatbot), @emewruigeTd WMHMID GLOTEMLIE
Q& W6 eLN6VLD 3|60 GH6VITLD.

=  PM-KISAN, PMFBY, nevor 9,Crm&&uwl i emL. (Soil Health Card), KCC 2_aerfl_L 10
(WERW G L_MISGEm6T 6(H MG 6m6tors:H M S,

" Sm(hsev Qumsefley allfleyu®sSss S L IO LILL (HeTeTgl.

Bl DIeUET 245176

» @BHW  Geuermevor ITUFF Gwwd (ICAR) wmmib &S Sermiserleor
SI6|&56TL LWeTUMSSIRMS.

»  GeuaTmevoremln LOMMILD NG TUINGET HeV EMDFFSHE STV 2_(HeUTHHLILIL L FI.

STyl LUMZI&mLL

Yl L6y HeflBUF STl UMsIsmLLE FLLID, 2023-6G 2 L LLL gL

»  |AeTeoram WMHMID F&HaI QSTHOELL SMFFHD WMHMID @HH W &eoofleof]
SaFrsEsTn  UFevefllils  Guwellssr (CERT-India) @emevorwlll LTSI TLIL
AP STL (B GvEHm6TL LNeTLMMIS M SI.

37. Answer: A
Explanation:
Compensation Cess
*» Enacted to compensate States for revenue loss due to GST implementation for five
years (from 01/07/2017) or as recommended by the GST Council.
* No Compensation Cess is charged on goods exported under Bond/LUT. Exporters are
eligible for a refund of Input Tax Credit (ITC) or any Cess paid on exported goods.
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38.

39.

Taxable persons who opt for the Composition Levy are not required to pay
Compensation Cess on their supplies.

The proceeds of the compensation cess will be credited to a non-lapsable fund known as
the Goods and Services Tax Compensation Fund in the public account.

NersaIn:
@wuLlfL@® eun

Frs6@ Lmmin CFemel alfl (GST) WeVMHEHSST WMHIVBIGEEHESG JHUGILD
UGTW @leml FOHOFWW, 01/07/2017 WHL BHES 30THH6ET 6V6VSI
gletevly HeyeiTHlv LFlESImT&HEGL &MTudsHmE& QU@ eurfl (Compensation
Cess) @65 QHsHEF FLL LD @WmHMLUILILL I

Wemeoorwill usHTD  (Bond) o6vevg 2 mSHewnmy &sussHear (LUT) &
QFLWLILGL ghonHsersEd QWUITLG  afl a§éslurns.  Gueld,
JOMIGWTETIHET STHIGHT QFNGHW aufl evevd o2 etafl B aufl eugemeu
HGLUL QUM && S W 6emLUI6IFTSHET.

sevenel auifls HLULGeng (Composition Levy) Caey Q&FUISI6TeT BHLITSH6T GULMHIGLD
QUTBL 6T j6vevdl GFemauseT g QLU () eulfl S & LILL DML LTSI

@ UL B aurflulledT aumeUTUI, QLIMSIS SHeooTs:H60 2 6T6T FJ&HE MmmID GFemneal alif]
QLT BIS ereTlIL(D STVTaISH WTSMS BIFHUllev alTe] emeuss s LILGID.

Answer: A

Explanation:

*  Under the current GST framework, essential unbranded items remain in the Exempt
(0%) tax slab to ensure basic food security.

» While non-packaged honey and food grains are exempt, domestic LPG, essential
medicines, and renewable energy devices are taxable, typically falling under the 5%
merit rate.

eflem& & LD:

 HHCUMeNSW Slereivlg &L LemnliNer SLb, 9 LILemL 2 6oTe Ll LIMTSISTLemL 2 miG)
QFWISFN&HETEH ASHWTaFW WHHeaTWILILULTES QUTBL T 0% (auflelevds)
LNfleflev emeus s LI (b eTermeoT.

" UmSEsL  QEFUWLIULTES  GCHer WmmId Srefllumisersd aflallens s
SeflEslUl LD, Fenwowey erflaumuy, SSHWTURW WDGHSHSHET LHMILD
UBIUNES5565 6flFssH Frgearmser Qumgeuns 5% el  eugblm@er
61 (TH 5\ 60T M 60T.

Answer: C

Explanation:

The minimum capital requirement to set up a P2P platform is fixed at Rs. 2 Crores.
In 2017, the Reserve Bank of India brought this service under its regulatory purview.
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aflemga10:

» wr-G-Ywg (P2P) sar6m8 SemLILSMHETET &HMbBSLLF eLNeVSaTsS CHemel
2 GoImLg. e160T BlFevoruN G &ELILIL (HeTens.

" 2017-8LlD Qyevoriqen, @BHW flegeu eaumi& (RBI) @bhsd Coemealenllsd Sersl
RUWHIGeD TN GET Q& TR UbSS!.

40. Answer: B

Explanation:

* The regulation and management of mutual fund operations in India are handled by
SEBI (Securities and Exchange Board of India).

» The RBI primarily focuses on monetary stability and currency issuance.

» Additionally, it serves as the Banker to the Government by managing its public debt
and accounts, and as a Banker's Bank by maintaining the cash reserves of commercial
banks.

» Furthermore, it acts as the Lender of Last Resort, providing emergency credit to banks
during financial crises to ensure the stability of the entire banking system.

eflem& & 10:

»  @pHwumailey ugevuy BIEH (Mutual Fund) QeweLm®G&HeneT eWmkiGLUGSSeSID
BFeuGlugin SEBI (@B@HWl usHrmser oo uflefssenet  aumiflulb)
SemL0L1L9 6T Lievof W Mm@ L.

*  flEfel aImsH WEHERWINTSHL Lictorallliey BleneusHSHaTemin IDMMID LIGTTS & 68 6m6IT
Qaueflul B eud6v &HeleTd QFNSHIHMS.

" 9B, TRT SHeUHGSHET WMHMID QUTHIGHLT BlIFaH &G0 ) T& 6ot
QAIBIRWTSHe|D, elelle: aBISGallar QrmeEs  @Qulysemerll  UFmnflés@n
QIBIGR G erfleT UG WTSH|D @& QFWOLGRMS.

»  Gualld, BIH OBMBHSEGUIET CUMS QIBIHGEFHEG OUFTHTVE &L 6TEHM6T
QAIPHIGLD HOLF HLeT FCAMMIMEHAD @Mha am&H  semwnliier
BlemeV 5 & 6TenNen L 2 MIF) QF IR MSI.

41. Answer: A

Explanation:

» This category specifically includes stamp duties on exchange bills/cheques and excise
duties on alcohol-based medicinal or cosmetic preparations.

» Under the Article 269, taxes on the sale or purchase of newspapers and on
advertisements published therein were indeed levied and collected by the Union, with
the proceeds assigned to the States.

eflen& & LD:

. opBsl flellev uflbmmmd FLB&Hem /GTCFTMVGEET  WSHTET  (NSHenTs
FIMEUEHEBLD, LHAMTH QLML UN6VTeT WIHSSIO VLS PESFTSH60TL]
QUITIBL_&6T LG MeoT 8560M6V 6UIfl&EHLD &L MBIGLD.
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42.

43.

*  9fley 269-@etT HLp, QFULIHSSMeTHET 6T DM 3606V SI Q&BTETPG6V LIS,
Samme QeleflliLliulL  efleTbugmiseTr  WEWL  eaNSHéslulL  euflser
RaTMWSHTL) NP EHELILLG 6U@Ge95HH LI LG0T, 3&60T aUIHeUTUI LOTH6VH S EHEH G
RSIHHLILILLGI.

Answer: C
Explanation:

* Finance Commission was established in the
year 1951, to define the fiscal relationship
framework between the Centre and the state.

» The 15% Finance Commission was set up
under the leadership of N.K. Singh.

» 15t Finance Commission was operational during the year 2020-2025

o Finance Commission is set up
once in every 5 years.
o Itis atemporary Body.

eflemd &Lh:
" IDGHUW LM MILD LDITBl6VBIS 6 &G
@enLuwlevmer B 2 me &L LennliemnL

o B emeTWD @6IG6IT(IH

) ) ) . 5 24,6001(H&HEHEHG 6 (HLIENM
QU WMILILSMETS, 1951-3L0  3,600TL9.6V

. . OGS LILGRMSI.
515 216076007 UILD BloyeULILIL LSl a el
o &Hmedlss
*  15-a3 BIS apemevorwid N.K i »jeuijsserfleor S . ®®. 20
SeMWLILIMGLD.

FHemeVenLoUN 6L MG SLILIL LS.
" 15-aig BIH Spemenrild  2020-2025 HUW STLLUGH UL QEFWELITL 1960
QBHES!.

Answer: D
Explanation:
Incidence of Tax
The point where tax looks as being imposed is known as the incidence of tax-the event of tax
imposition.
Impact of Tax
The point where tax makes its effect felt is known as the impact of tax the after effect of tax
imposition.
Direct Tax
The tax which has incidence and impact both at the same point is the direct tax-the person
who is hit, the same person bleeds.

Example: Income tax, Interest tax

Indirect Tax
The tax which has incidence and impact at the different points is the indirect tax-the person
who is hit does not bleed someone else bleeds.

Example: Excise, Sales tax, etc., which are imposed on either the producers or the traders,
but it is the general consumers who bear the burden of tax.
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aflemga10:

aunflullesr BlasLDeY

afl A@&slU@mWD Letefl ‘eurflullet mlape] eeorm HeMPESLILGSEMS - @& euifl
AF&&ILMLWD Blspameals GU&ERMSI.

auflufletr HME& LD

aulfl 56T allemeremnel gMHLMSSILD LeTer] ‘eurflulledr HMeaHID’ eTeTm 3 emp&H &IOS M S
- @&l aulfl & GsLILLL 6T gHLBID ellemeTelm@LD.

CHTWS eurfl

auflufledr Blsald sreEspn @6y Yeteflulley (e6r Burlar Wa) @Ghsmdh, <is
CrIWs aulfl. 9FTag, alfl WMhesEG aHEsLUGRMEHT, AUCH HUT STl Sen&HE
FOEIHMITH.

2_gTJeuorLd: aUHLOmeoT aulfl, el 1q eurfl.

Lemmp s 6urfl

aflufledr Blaspalb FTHEWID QelauGaim LeaTeaflesefley (QeueuGeaum BLFSGeTer Lg)
@QUHSTH, NG wWeomWsE alfl. smag, afl @MmaumseHESGS NH&ESLILLLTID,
LMHEMTHEUT 3IS60T FenNenIE &L0&SSRMITI.

2 Gmyewrid: sHeumel eulfl, ellmuener eulfl GUTETMEME. @6emel 2 MLUGSHITETIEET
VG UTHHEHTHET S NG &G L1105 TN 60T, 2L60TITED GH60T Sremlnenll BI&TCaUTEr
& L0E G 6OTM6OTIJ.

44. Answer: A

Explanation:

Surplus Budget

» Inflation: too much money in the economy

* To control inflation, the government adopts a surplus budget policy to reduce excess
demand.

» The government increases taxes and reduces expenditure

*  When demand falls — prices stop rising

» Helps in stabilizing the economy

2_urfl eugey QFeveys HLL LD

*  pewrelfssID: QUTHETTSTTSHH 6V G & LILIGUITET LIGooTLIL|LP&HS&ID @)[H& G LD Hlenev.

" LeorelB&5mm56 GLOULOGES, BG&LILIGWITET CHemalemll Genmes T MRG0
2 Ll euge] QFeves HL LG Q&EMeTen&H e FHMISQS&ETTH M.

" 9IFMHEIGLI auflGemer 2 WFSSHMS! IDMHMILD G1&F 6evel6oT IS eme6Ts &mMMmeH M.

" Goemel GemmuLd GUTEH — allemeuGWImMLD BIHF M.

" @& QUTGBETTSTTSHMS BlenelILhSS 2 HaH M.
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45. Answer: A

Explanation:

GST Council voting rules

» As per The Constitution (One Hundred and First Amendment) Act, 2016, in case of a
voting, every decision of the GST Council has to be taken by a majority of not less than
three-fourths of the weighted votes of the members present.

» The vote of the central government has a weightage of one-third of the total votes cast,
and the votes of all the state governments taken together have a weightage of two-thirds
of the total votes cast in that meeting.

eflem& & 10:

&).ererv.19 (GST) &6yetTF 6L auTs G LILISH 6 69 & &6t

" 101-008 URWevemnnlIlsS HHHSHF FLLID, 2016-@6T LY, 0 eUMTEH &G LI 6T
Gumal, glerevly &HaOTHET Q6T (WIga|D, Amalulled aIbSHHHS
aME&Ha685 2 miliNearisefler 'aums@GLUBISR 6" BTaTHe0 et LGS (75%)
GOMUTS QUIBLDLIMeTenLD WL 60T 6T(h&&HLILIL Gauevor(h)LD.

" LUHeumer QOMSS UMEG&H6TI60 IGHUW ATHFEG 'eeTmley @ LM (1/3) eunds
DHILILID, TS IDTHIL HTHFHEHSEGL C&sa 'epaTmley @reior®h LUk (2/3)
QUME @ LG LILILD eULPMEIGSLILIL (H6TET6OT.

46. Answer: C

Explanation:

« GIFT City as an IFSC established under the SEZ Act and treated as a foreign territory
under FEMA.

» The regulatory oversight of the zone is managed by the International Financial Services
Centres Authority (IFSCA), which serves as the unified regulator for all financial services.

eflem& & LD:

e Aol S eTedTUG PUILL QUTIHETTSTY 06T 6vE FL L SH60r SLp mlmieuliLil L
R FiaCsHF BIHF CrFameasmsdar eamwwild (IFSC) ouGlb; GLaid @& SbmlWE
Q&eumaleooll  Cloeumetorenlng FLLSHeT G @ GeuelBTl (Gl NressFnns
&®HSULOH DS

e @hS LDEOITL6VEH 6T @(WMEIGUWenm GMUTTmeIWTETS 'FFalCsha BIHE Coeamealser
Wl spemeoorwGsme’ (IFSCA) mlfauR&sLILGRMS, QS oarsa BIHE
GF6UGHEHE G LD 2(H 6R(HMIGH M6EUITHS (LD MHIG NN SMWLILIMSGE QFWOLOSH M.

47. Answer: A
Explanation:
Bank Rate Policy
» The Bank Rate Policy is also known as the Discount Rate Policy. It refers to the rate at
which the Central Bank discounts first-class bills of exchange and approved securities.
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48.

During periods of inflation, the Central Bank increases the bank rate (discount rate),
which in turn raises the current interest rate and reduces the volume of credit.
Conversely, during periods of deflation, the bank discount rate is decreased. This will
reduce the current market interest rate. Driven by this decrease, more loans will be
created. Consequently, the credit money supply will increase, and deflation will be
corrected.

aflemga10:
umIG ARG Q& meTens

Al NHGE Q&MaTems 6Tl HeTEbL alHHH GQ&TeTensd  6T6rea|ld
MPGHELILQHMG. oWl QUBIRWTETE 61hs5 NRSSEH 60 (NSVHlene) DMHmIE
FL (HsemeTu D LI6meoorLmBISGen6TW D HeTEbLL QFURMS TaTLCH aumis &R 56
Q& TETEN S 6T60T LIS TGS LD.

MW  eUBIRWTeTE, Ueoreiss &HTusHe abis Hsh AHTUE oW
amISWlear HetepLl RS AHsFEsELUGeas T BLUL il lg &S
AFPEHHELILL (D &L60T 3676 GnmEEHLILGR M.

LIeooTeUmL_L &MeVEH 6V TH T DM UITSH aUMmIG SeTEHLIL S50
GSOMESELILGSRMS. @& BLLL ABISTIY eIl 1y R S5E5M55 &enME LD, @) 5606V
2 HSLILL () Blemmul &L eT&H6T 2_([HeUTEGD. §)&60TTeL S&HL6oT Licvor 6flliL] o8 siflssl
Lesoreu ML Ld Qs uwiwiu@ID.

Answer: D
Explanation:

Depreciation is a market-driven decrease in the value of the Rupee. For example, if $1
USD changes from X80 to 85, the Rupee has depreciated.

When the Rupee weakens, foreign buyers can buy more Indian goods for the same
amount of Dollars. This makes our IT services and textiles more competitive.

Since India imports 80% of its oil, we must pay in Dollars. A weaker Rupee means we
spend more local currency for the same barrel of oil, increasing the trade deficit.

When Foreign Portfolio Investors (FPI) pull money out of India, they sell Rupees and
buy Dollars, causing the Rupee's value to drop due to high supply.

allem& s1n:

LY aetug epumwiler LHLINO Fhanswme ghu@ld &Fifle] <LGlLD.
2 HTyeTong:, 1 EWfleEs Lmeuy I80-e0mhg I85-9L8 Wmnilermev, emumuiler
L GeNDHSIGTETSI.

UM UevefeornemLWdCUMEl, QeleflBTL (B eUMBIGUIISET ICH  I6Te]
LTeVI&Eh&HE AHeG QHH WL QUITIHLE6ET MBS (PIQU|D. @& B $HHeI6V
QML EIL LI CoremalseT WMMID geaefls Semmenul GCed GUITLIYHHTemLn
AUMUBSSHTH &SGR MSI.

@BHWT Feorgl 80% 6T600TQ 600TENW @MEHGLNT) QFUIAISITE, BHITD LMTeVIS6flev Liesorin
QEVGSH CaletoT(HD. eHLIMUI Lieuefarnenl_eugl eTeiTLISE, B GLIT6V 6T600T6 600G
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BTN H& 2 6TeaBJ BHMTOTLSNSHEF QFOGCMTID 6TTUSTEGD, @& aIFSHSL
LMMTHGmMmen 35 &FlEH M.

o QaueflBTL(GL UmG WwseSLLmergseT (FPI) @bSwmelledmbhs Lisctorseans QeueflGul
T(H&GLCUMSI, eUF&H6T epUMe MM LTeVTEen6T 6UMHIGH MTIE6T, @)560TT60
TG LILIg wimeor eNBlCUITEH S S 60T &5MJ6oorLnmss epLIMUIeT LHLIL GemmHBmS.

49. Answer: A

Explanation:

Union Budget 2026 - Income Tax New Regime
Taxable Income New Tax Rate

0 - 4 Lakh NIL

4 - 8 Lakh 5%

8 - 12 Lakh 10%

12 - 16 Lakh 15%

16 - 20 Lakh 20%

20 - 24 Lakh 25%

Above 24 Lakh 30%

eflemd &Ln:

SH W LILQL 2026 - au@BLomeot aulfl LW (emm
auflé @&l aumLomeTLd LS w aurfl &G0
0 -4 VL&D @6vemev (NIL)

4 -8 L&D 5%

8-12 L&D 10%

12 - 16 VL&D 15%

16 - 20 VL&D 20%

20 - 24 VL&D 25%

24 VL FHH MG GLO6L 30%

50. Answer: A

Explanation:

»  Cost-push inflation happens when production costs rise.

» Natural disasters or pandemics typically cause cost-push inflation through supply chain
disruptions (factories closing or ships being stuck).

» ‘Increased consumer demand’ and ‘lower interest rates’ are drivers of Demand-Pull
Inflation (where too much money is chasing too few goods).

eflem& &0

" 2 HUSHEF QFa ST IFH&FlEEGID CUMS QFa6] 2 53 LictTaissn gmUBGS mSI.

" QUMHeMS CUIFILT&HET 3j6VevE QGTMHMIGHTUISHET QUTHIUTS B CWTHEF FhiFH 05
SLBIGGT (QSTPHIMEFTmMeVE6T eLILUGS S0e0E &HLLMGET (PLMHIG6IS)
ELNEVLDITE QF6VE) 2 [HG! LIcooTe 5858 6M8 2_600T L IT5>(E5 ) 60T M 60T.
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51.

52.

» ‘985fE5s HeEITCaTT CHemel LMMID ‘Gombs el ly RSHEISGT G el
Gxemeu FFILIL UeoreisssHer smyeolsenm@Gld (Qmes Wss  GHemme et
QUITIHL_GEMEIT GUITMHIGISME 2IH & LILILGUITET LI6oorld &Fhenguiley LmIGHRMmS).

Answer: A

Explanation:

Nature of Sales tax, Value Added Tax and Goods and Services Tax

» Sales tax was multipoint tax with cascading effect.

» Value Added Tax was multipoint tax without cascading effect.

»  GST is one point tax without cascading effect.

eflemd &Ln:

aflmuener aulfl, HLILE Sl () eulfl inmmib edletervlg. (GST)-uledT &edTemin

»  alpuener eulfl eTedTLE ABHEHG eNlemeTe] Q&Meoor Lisupemenr aulfl (pemmulms
QOGHSI!.

 DHULE ol ® aulfl aaTugs AHEG alleneTe] @e6VeVTs Lisupemer allfl (pemmuwimgs
QOGHSI!.

" FHEG LmHmih Cremel allfl Tl HSHG allemnare] @6VeMTsH HLNement allf]
(LMW MGSLD.

Answer: A

Explanation:

Capital expenditure:

Capital expenditure involves creating assets or reducing liabilities

Construction of a highway, Purchase of machinery for defence are Capital expenditure

1. Loan Disbursals

Loans given by the government (internal or external) are capital expenditure as they create
financial assets.

2. Loan Repayments

Repayment of the principal amount of past borrowings is capital expenditure, while interest
is treated as revenue expenditure.

3. General Services

Capital spending on services like railways, postal systems, water supply, education, and
rural development is classified as capital expenditure.

4. Other Liabilities

Repayment of obligations such as provident fund and pension liabilities arising from past
receipts constitutes capital expenditure.

5. Plan Expenditure

Expenditure incurred for planned development and financial assistance to states (earlier
classification) includes both revenue and capital components.
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6. Defence Capital Expenditure

Spending on defence equipment and modernization is capital expenditure, whereas routine
maintenance is revenue expenditure.

Revenue Expenditure:

Revenue expenditure is the expenditure of the government that is recurring in nature and
does not lead to asset creation.

1. Interest Payments

Interest paid on internal and external loans

2, Salaries and Pensions

Salaries, pensions, and provident fund of government employees

3. Subsidies

Financial support to sectors like agriculture, food, fertilizers, etc.

4. Postal Deficits

Losses incurred in postal services

5. Law and Order

Expenditure on police and paramilitary forces

6. Social and General Services

Education, healthcare, social security, poverty alleviation

Administrative services like tax collection

7. Grants

Grants given to state governments and foreign countries

eflem& & LD:

eV S TE G &F6eveileurin:

eLO6L & 6OTE Q& evailerin 6TeOTLI G Q&FMH S8 66T 2 (HEUMSH GG 36VEV S
QUITMILIL|&606TE GemMLILIG SLGUIaIMenm 2 6T6eTL &S IS

QBBEEFTemeV &L (HIOMETD, LMSIGTLLS Slenmasmear @UbBHIBIGET GQ&TeTLNg 6
LB WEMEU CLNEVHETTE @ & 6061 60T B & 61T TG LD.

1. SL60T 6ULDMEI(G 6V

STFMBIGSHTEV QILPBIGLLGLLN &HL6T&H6T (2 6THTL(H vevd QeuefBTL (B &L 60T56T)
BIHEFE QFMSHSIEHMET 2 (HaUMHGUSTH Iemal  CPVSETE  QFeuallarnms:s
&([H S L1LI([H G 60T 60T.

2. SL6T HBLILNGF QF a5 5186V

HLHS &HMVSH SLEOTSHA1OT F QFTan&HEmWS HHLLIG QFaNGSIeS eLN6EVSEETEF
QFAETIOMGLD; ShE0TITEV AFMEBTET QUL IQMUIF QFNSSIAIS aI[HeITU QFeallernms
&HSULOSH DS

3. QUITEIF GF 66U 6T

@ruwievBeal, 9EHFe Semm, GIQHBT QPBEISH, SHevall IMHMID 26eTTeH aleTFFH CUITeTm
BFMAGHEHHETHE QFWWLILRLWM WEHSLHEF QF6V6|GH6T CLNEVSETE Q& 6Vall6THISaTTS
Qe & L1LH & &L (H G 60T 6oT.
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4. @57 QUITMILIL|& 6T

HLHS STV alFeserfledphal 2 (HeumeT eU@m&ETe emailil] BIE (Provident Fund)
WMHmID euen&ulll QummliLser (Pension liabilities) GUmeTm &HLemn&Hemens HmLILING
QEFENG SIS LNV EHEUTE GlF6VaNETLDMTEGLD.

5. HLLF QFevaileorid

GILLGLL euemi&Fd WMHmID WTHIVBISGERSHETET BFH 2 HalGEMHF QauwwliL@LWD
QFevailermigerflev (LNHeMGW alem&LILIMH) eUBEUTU LDMMID eSS 6TID L&W @) Tevor(h
G MIGEHLD |L_MBIGLD.

6. UMZISTLILS SlemMm CLN6VS6TEF G &F6vell 6T

UMSISMTLL 2 L& J6e00ThIG6T 6UMTHIGE60 IDMMID HefernwnmEsa&HHTHE G&F WWLILIG LD
QF 66 PG ETE QFETIOMGLD; ACHFIUWID UMM aIpsaEInmeT LIFTFlLiL g
QFVEYSET 6U([HEUTUI QFeValETIDMGLD.

eUBH6UTIL Q&Feveileurid

QBT QFVAIETID eTETLISI SITFMHISEH 60T QSTLFFF W mer (Recurring) QFeuaum@Lb,
@8 OFMHI 2 (HaUTEHEHESHMNGS U6l GHHHTSI.

1. eIy QFNISSIFH6V

2 6TBTL(H LHOID QeueflBTL(N& SHLOTHEBSHHTHS QFSHLILIHLD UL LY.

2, 2er@ WD WMHMILD gley,H Wb

& 2 fTSEHHHTT 2erGHUllD, UG WHMID aI@BHEIST il BIG
(Provident Fund).

3. LOITeol] WM& 6T

afleuFmWILD, 2_60oTe), 2_JMhIG6T CLITETM SlenM&HEHEHE aULpBISLILGLD BIS o576

4. 3|EHFL LMHMITE GO M

3T HlemMUIeL gHLIGILD G@LOLIL|SET.

5. FLLID LDMMILD (RIS

SHMTEULGIEMM LOMMILD SI6M600T JITETRIAILI LI6D)L_& 655860l Cl&F6V6)SHET.

6. FeNs LDMMID QUTSIF C&F6D6uUss 6T

&Vall, HFE&ETGTIL, Fepsll LUMSISTLL, aumiemin Wi mmib eufl eu@e GUImeTm
BlTeUT&HE C&FemelsaT.

7. DMl WBIS6ET - 256150 5 mens

DBV 3JT&&6T LDMMILD QeuelBTH & EHEE eULMBISLILGID LOTeol U MHIg6T.

53. Answer: B

Explanation:

» The Urjit Patel committee submitted its report in January 2014, suggesting a shift from
the traditional multiple-indicators approach to 'flexible inflation targeting'.

» The core recommendation was to anchor monetary policy on the objective of
controlling inflation, while simultaneously focusing on growth when inflation is under
control.

»  As per the recommendations, RBI targeted consumer price index (CPI) inflation.
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54.

35

aflemga10:

2 7lg LCLY G Hardl nlsamsenl Kerallfl 2014-@6v FFLNSSHS; @3
uryuflwwmer  UeTWwsEs SMISTLIgSEET e weanmuiledmhra  (Multiple-
indicators approach) elev®), '@BE&Hpeumer Ueoreiss @evd&' (Flexible inflation
targeting) Wemm& @& LML U HSInTSSSI.

" peoneigsESmEes SLOLUUGSSHECSHS  uUcmallley  QsmeTemsullest (n&HW
GBMHHINTE @) (HE8 Ceustor(hld eredTmilD, Licoraisasn &L RLILIML G600 @) (HEE&LInEUTSI
@CT CBISH6L QUITIHETTSTT eUeTIFHRUNID HaueTd QEFNGHSH Ceusoor(HLD 6T6dTLISILD
@ &&wWwalleTr enwll UFHEHenTWTES @ BHS S

@& walar uflbsienrseflearuly, @bHuw flege eum& (RBI) msiCaurmy alemev
SOUWTL® (CPI) uenorefs556m8 SHaTEl (NHH I @)6VE8MTEHS O & Te0oTL Gl

Answer: C

Explanation:

The qualitative or the selective methods are directed towards the diversion of credit into

particular uses or channels in the economy. Their objective is mainly to control and regulate

the flow of credit into particular industries or businesses.

Moral Suasion

» This method is frequently adopted by the Central Bank to exercise control over the
Commercial Banks.

*» Under this method Central Bank gives advice, then requests. and persuades the
Commercial Banks to co-operate with the Central Bank in implementing its credit
policies.

eflen&d & Lh:

&L SHeoTemlnsd SLOLUUTLGIMM Vs STIHSHSHS &HLer &L GLUTL(h

(Selective Credit Control Methods) etettLg QHTHASOGHS SlemmEailen, QSMP6VEHET,

QU6Dl B MBIGET 6L6VEl LIWeTsefley L (BID ST &L BLILTL Q606 Q&meor(h 6l(HelUS

2AGLD.

QB enms grevorLev (Moral Suasion)

" @&, e auBIGGaT ST eTenal SLBLULGSS ol aUBISH QHEH1
& WITEBLD 62 (LEMMUIMEGLD.

» @QuweaonullaTEh, osimleajmrsemneTun GalsT(HiCHTenETUD MaILILIGSET eneVLD
aleooflas QBMlenmulenetll CUTHSHS 6l6tolldh: UBIRGET QILNMIGLID &L 60T56TS
SLOUUGSHRMSI.

Answer: D

Explanation:

The deposits under the Pradhan Mantri Garib Kalyan Deposit Scheme shall be held at the
credit of the declarant in a Bonds Ledger Account maintained with the Reserve Bank of
India.
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56.

S57-

Nersain:

Wosmer whH [ sl seouwlmesor emallilis S LEH 6T SLp 2 6T6T 606Ul SH6HTen 56T,

@QbBsSw [flFjey eamSBwm ugrmuiflssiu@n usHTL  CUCTLME &HeoorsHev
mleliumeriler euraley emeudsLiLIGILD.

Answer: C
Explanation:

Impossible Trinity:

It refers to the idea that an economy cannot pursue independent monetary policy,
maintain a fixed exchange rate, and allow the free flow of capital across its borders at the
same time.

According to economists, any economy can choose to pursue only two out of the three
policy options noted above simultaneously in the long-run.

The idea was proposed independently by Canadian economist Robert Mundell and
British economist Marcus Fleming in the early 1960s.

aflem& s10:

FMSSWIOMHM (PN &L LemLoLIL]:

@M QUTHETTHTID CT GCBHISH6 SWTSHeTnmeT Leoralllls) Q& MmeTendemnll
Netummieugl, Blemevwmeor WAMHM NASGSHmSL UrTiflliug wWwMHMID | &H60T
6TELEMEVEHEHE G SILILIME PLNEVSETEHFH 60T HL UMM QL LSS AUNGILG & Ul
ENETENMU|LD Q& WW LIGWITSI 66D &S 818 G &HSH DS,

QUITBETTSITY BlL60oT&6Tl60T FanMMILILIL, 6THSE6UTIH QUITIHETTST T HevorL &Tev
S LILemLUl6L CGev GMILILIL(B6TeT eLneTm Qs meTems eNl(HLILIMISGE 60 @) TeoTenL
GG RCT CHIEH6 CHIHESH &S (NG U|LD.

@bs CUMFemeT 1960-GefleT WMHUGHUNL HeoTIqWl QUITHETTSTT BlLjevory FmufLl
WeTAL6L tnMmmid LNl 1969 QUITIHETTSTY BILj6oorF LMF&HeN LG 6TInBI L& GUIMT TV
560118 & 60l 1 UIME (LNETem &S LILIL L Gl

Answer: B
Explanation:

The Reserve Bank of India (RBI) was set up in 1935 (by the RBI Act, 1934) as a private
bank with two extra functions-regulation and control of the banks in India and being
the banker of the government.

RBI commenced operations on April 1, 1935, with its Central Office initially in Calcutta.
After nationalisation in 1949, it emerged as the central banking body of India.

allem& s1n:

@S W flereu eum& (RBI) 1935-@6v (@bBH W flFel e e FL LD, 1934-@)60T LILg.)
@M Seollwmy eumSwns BloelulLgsl. @& aBHHm6T WhIGUMSSISH6
WoOHmD SLEUUOSSISH WLHMID ATFFTHISGSHET QUBIRWTSHF QFWLH S
AR W G\ (H Fo(h &6V L1600 &H606TE GG T600T Q. (HIHS S
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» RBI gliy6v 1, 1935 Sj60TmI H60TH QFWOUTHHM6TS QSHTLHIRUIG; SIHT DSH W
IVAIVGHLID WTINLSH ) HVES ST DB HHSSI.

" 1049-@6v GxrAWLWLISGSSIULL Ung, @& @bdHwumalear wWwSHW eums
LTS 2 (HOaUHSHSH S

58. Answer: B
Explanation:
Devaluating a currency is decided by the government issuing the currency, and unlike
depreciation, is not the result of non-governmental activities.
Increased Aggregate Demand (AD)
Exports become cheaper and more competitive to foreign buyers. Higher exports relative to
imports can increase aggregate demand as increased consumer spending on domestic goods
and services.
Inflation
Inflation is more likely to occur because imports are more expensive causing cost push
inflation, AD is increasing causing demand pull inflation and with exports becoming
cheaper manufacturers may have less incentive to cut costs and become more efficient.
Therefore over time, costs may increase.
Improvement in the current account balance
With exports more competitive and imports more expensive, we may see higher exports and
lower imports, which will reduce the current account deficit.
eflem& & LD:
Breoorwl  WHLUNMmEsD  (Devaluation) eredrlg  HS BIeooTwSHens  Qeueflul@GiLn
STFMHRIGSHTL T(H&HELILMLWD 0H (NaITGLD; @& Breorw WHLIL CS5UINTTSmSL]
(Depreciation) GLIMeL S|J& FMTT [HL UG &HMESHETTEL FMLI(HEUSI {6V6V.
AH&N55 RLOOWLISHs CHemeu (Aggregate Demand - AD)
ghming  welaumsad, QeuafiBTL(R UMHBIGUAITGERHGL CUITL Q856060
N&E&EETHaID TNSHMS. @MEGLHUL6T ULIOWMECUTS S 6 LILIGUITET MmN,
2 aTBTLGL QUIMBLSGET WMmMID GCFamealser LGHTar HBHTCTT  G&F6vei 6ol higene6rT
218561551, L OEWNEss CHamaiamw (AD) 2 wWissilD.
LievoTef & 8 Lh
@MEHEGLH&HT 9FH& e WFSTH MNaFTe 'QFael-2 g (Cost-push)
Liooref&: & (LoD, L QQWTESS G emeal (AD) oS sHliLgme 'Csameal-@ i’ (Demand-
pull) ueefEEWD gHUL 9H&  eaumilieTergl. Geild, gmminGg wedeurs
@ @LILST6L, 2_MUSHWITET &6 Q&F6V6|BEM6TE SOME S FMeNLOWITEHE
QEFEWELLIRHISMSTET FaID GMMAITEHS &MeorlILL6VTLD. 6TeTCal, &HMeVLIGLITESG 6V
2 MUSHEF QF6 56T FH &8585 B\D.
BLLULS &ewrss G @ LULI6w (Current Account Balance) erGeormmib
gOming S0 CUTLILSSETMULDID, @MEGLE AHeE  alleneuuLslln
QOLUUST, ghoing HH&FlumsUD QMEGIE GemmelamnSUn BT & ITeoor
(LI ULD. @& BLLILE &600T&H G LIMMTEEGMMNUSH GHnM&HES 2_&6)]LD.
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59. Answer: D

60. Answer: D

Explanation:

« The FRBM Act establishes statutory limits on fiscal and revenue deficits, which curbs
excessive borrowing and compels the government to prioritize essential expenditure.

» Additionally, it mandates the submission of regular reports, such as the Medium-Term
Fiscal Policy and Fiscal Strategy Statements.

« These documents offer reliable insights into public finances, allowing stakeholders to
make informed decisions based on data rather than speculation.

eflem& & L0:

« FRBM &L L1b BIH L0HMILD UGBTIl LMMTHGMEHEH8EG FLLLIL, Tl IFLDL|8 66T
BlfeoomW&ERmSE; @& SIHSLILIGWTET SHLOTUMISGMNES SHHSH eUuF ulnmer
QFVASHEHSHG (eTealflenin 3j6fles ITFMTHRIGESMS UL MISHHMS.

« Guaih BOSST &MV BIFH QsmaTems WLHmID BISH 2. 55 AP&Ea&EHT GLITETm
QULPGHGEHLIDMTET MG &GaeTd FIFLILILILMS @& &L LTUWIMSEGRMS!.

e OhFS ILEUTTHIGET STEFMHIGSH T BIHBlenew GMlHS HOLISGLDTET 5861608606
QIPBIGHRTMET; @& LBIGHTIISHET oar&HmiGeTleor QUi uled S606VITD6
sreysefler 9 liLenLuiley HILLIOL 2 HaHmal.

61. Answer: A

Explanation:

» The Finance Commission’s primary role is the devolution (sharing) of tax proceeds, not
the setting of tax rates. The GST Council is the constitutional body responsible for
recommending rates of GST.

» According to Article 280(3) (b) of the Constitution, the Commission is mandated to
recommend the principles that should govern the grants-in-aid to the States from the
Consolidated Fund of India.

» The Union Finance Commission does not conduct audits; it only recommends
measures to strengthen the Consolidated Fund of a State to support Panchayats and
Municipalities, based on State Finance Commission recommendations, while audits are
carried out by state authorities or the Comptroller and Auditor General (CAG).

eflem& & 10:

" BH ST WSHET (NSeTemnwmerr Levofl eulfl eu@eumenuwlll LS THSeflliLcs
oy, aulfl GG mIGemeT BlFeooTuILILG 6vev. FI&HEG WMHmMID CFemal eurfl (GST)
A& mIsGmeT LlH&HemTLILSHSHTET HTRUeenDLILF FTTHES SenDLiL| e3lerervlg

&6 TEFI6L 9L,@GLD.
* @BHwW  srfweemlifer  ifle; 280(3) (b)-eor L, @BEHWS QHTGLIL
115 uled b IDMTBlVBIGEEHESE  IPmISLLGLL  wmeflu 2 gels&asmer
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Q& TETEM & 5606l UfH&emnT& LD AH&TILD QbS5 21,60)600T L SH M S
GULDMRIG LU (H6TeTSl.

" SEHW BIH emeoTwld FHeooflHems  QFUeHemne; MMTSEH, WMHle HIS
aemeoTWSHer Uflbaiengsefler  QliLenluled LEHFTWSSISGET  DHMILD
BT ML & &emerT ANILOSSHUSDETSH, LDTBlevs Q&ML B1& 6ol
GUMSSHUSMHETET BLaIGHMEEHMET WLLGHCL @& uflhsiorsiams.
G600l 1GemaL1 Lieoof1&6T 0MBlev SIS STH&HTTCMT 6Levgl @BHH IS F6ooTeH &MU
MM HeooflEend:s Sienms SenevauJTCeum (CAG) GLMG & meiTerLILI () G 65T M 60T.

62. Answer: B

Explanation:

» The branch Public Finance is related to the financing of the State activities and it
discusses the financial operations of the Government treasury.

*  Public Finance studies the manner in which the state raises and spends the resources.

» The term fiscal is derived from Greek word which means basket and symbolizes the
public purse.

*  Hence the subject ‘Public Finance’ has been newly termed ‘Fiscal Economics’.

eflem& & 10:

»  Qumal BI& ummermsrryl Wflell or&ler QsweLmh &HEH&HSTr BIF MHmiD
STFMMHISE &([HeVSH T BIHF QFWLITH ST GM&S lleTsGH M.

" 9UE aHEsHS aublsaled) BIF wSTImSEMS HIiOHmS WLOHDD jeibHanm
eTalaUmM QFaGHIEMEI eTedTLIemG L1 LImM 'Qumg BIS)' gule QEFUIRMmS.

r ‘alfleuse)’  esilh QFme  HCISHES  QUMPBF QEFMELEVEVTET  'Za6dl.  6TeoTLl
QUITETUGILD. @& "STH 6T 6L 6TeT LIS GHMIEH M.

" gerCel ‘QUTEIBIG) - eTedTLIeNS ‘BIFL QUITIHETIWIE 6TeT em&H&LILGS M.

63. Answer: B

Explanation:

Article 269

» Description: Taxes levied and collected by the Union but assigned to the States (e.g.,
taxes on the sale/purchase of goods in inter-state trade).

» Beneficiary: These proceeds are assigned to the States.

Article 271

» Description: Surcharge on certain taxes and duties for purposes of the Union.

» Beneficiary: Any surcharge levied under this article goes entirely to the Union. It is not
shared with the States.

eflemd &Lh:

FI&8 269

* aflemésd: WEHW  spFmer  AHESHLUULG a@Ge&SLUUBIID, LTV
OTBlVBEISEEFESG @SIGHULUGDL afleer (qhSBHHHTLLTES, LOTHleVHISHEHHS
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@ L BWWTET aIFHHHSFH6V QUMTHBL&H6T alMLIET VeV QSHTETUNGS LG TeoT
Ul &6iT).

*  Lweormerl: @b& euifl uBeUTUl (LNWEMLDWITS LOMBleVHIGHEHHEG RSIGHHILGSRMSI.

FIH8 271

* AlerEsbd: SEHUW ATHET CHMIGHEHHEHTEH @@ Flev auflsG6r IDMMID &L eMLDS&H6T
15a S &HHLILOLD Fa(Bh)H6L &L Levorld (Surcharge).

pweormell: @B&HF FrHHT G NHEEUILGLL ThHHOUMTH FnbBH6V &HLL6orILOLD
(WDWENWTS WSHW ATHECSH (ReTMlWD) QF6TMHeMLULD. @& LOTH6VMHISEHL 60T
LS THE Q&meTerLIL( eUSH 60emev.

64. Answer: D

Explanation:

» GST exemptions on life and health insurance premiums will expand financial
protection and support the vision of Mission Insurance for All by 2047.

» GST exemption on premiums for individual life insurance, health insurance, floater
plans, and senior citizen policies.

eflem& & 10:

" U6 MmMID WGSSIsE STUS G NFllWwkisEssEsTar FI6E WmHmin GFemel
afl (GST) aflevs@ser, BIGL umsismianl alfleyuOSSIUSIL6T, 2047-8 6T
ST ([HEGLD STLILTH 6T6dTm @)eVEHmME ML 2 6| LD.

 pellpuUl ueT &TLULTE), bmssiens &TLLTH, sUGerml Ly (Floater) &L L miger
oM WHCWTmESETer STULT G NFlWkIsEnsE FréHE nmmih CaFanel auifl
(GST) aflevs@ 3jefle s LU (R 6Terg..

65. Answer: B

Explanation:

Sources of Government Receipts (2026—27)

» Borrowings and Liabilities - 24%
= Income Tax - 21%
=  Corporation Tax - 18%
»  GST and Other Taxes - 15%
= Non-Tax Revenue - 10%
=  Union Excise Duties - 6%
=  Customs Duties - 4%
= Non-Debt Capital Receipts - 2%
eflems &Ln:

T8 auFeyserfledr eLpeumseT (2026—27)

" SLETEET LDMMID QUITMILIL|S6T - 24%
" Q@HLOmeT auifl - 21%
*  ploiauer eurfl - 18%
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= gleteulg WHMID @&T euiflselr - 15%

*  aulfl 96LEVTS QUHEUITUL - 10%
" IDGHW SHevmev auiflser - 6%
" FHMES aulflser - 4%

" SHL60T 36VEVITS LNV S 60T 6UIT6) 86T 2%

66. Answer: D

Explanation:

= A Non-Banking Financial Company (NBFC) does not include any institution whose
principal business is agricultural activity, industrial activity, or the sale, purchase, or
construction of immovable property.

* However, a non-banking institution that is a company and has its principal business of
receiving deposits under any scheme, arrangement, or any other manner—or lending in
any manner—is also considered a Non-Banking Financial Company

eflem& & 10:

* wm eam&® omgm BIEH Bloeuerd (NBFC) eetug afleusFmul  FLAIG SN,
QaTHeemnm FLAILGHME, IOFUWT QFTHIBIGESHMT alMHLIMT QFUIS6,
AMBIGHN VG SLBHGH UHUIMHND (LNSETND U6 1&INMEES 6\& 6oL
6T S 6UIT(H Bl MICIEITS6MSU|LD 2 6TETL_ S &HITSI.

" gG@ID @B HLLID s gHUMLIge S Sjvevs Cam geHeId &
wWenmuilel emaILIL&Gm6TL QLIMIOIMSCWIT 3606vE JCHID H (emMUiley &L 60T
QIPMBIGAIMSCWIT H60THl (NHETENID Q60 &HINMHS Q&M (H6TeT 6(H [HlMIaI6TD
3|V6VGI QUBIG FMTM S emLIL], QMBS FTIT B1S BlMiaIeTD' 6TeoT 3 emLP&H&LILGILD.

67. Answer: A

Explanation:

Bracket Creep is a situation where inflation pushes taxpayers into higher income tax

brackets, resulting in an increase in income taxes but no increase in real purchasing power.

Nominal vs Real Income

* During inflation, employers often increase wages so employees can keep up with the
rising cost of living.

» This increases your nominal income (the total amount of cash you receive).

=  However, your real income (what that cash can actually buy) stays the same because
prices have also gone up.

eflemd &Lh:

allfl 916G HSHT6 6TeTLIG LictoTeisasH ermev allfl Qs SHICaTT 5 & alBLomeT euifl

D EHGHEHEHGHT SeTaTl LB @M GHGLOTGWD. @56r allemeralns el@Bomer el

O WIRMS, SETMTD 2 GOTeMWTET  QIMTBIGWL  Hmeoflev  6hs  (WPeTCrMMUNLD

gL euH eLem6v.
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QU W66 6U(HLOITEOTLD VS 2_600T60)LO WLIITEUT 6 (IHLO 60T LD

o LUeTeiG&EESH T CUME, QIMPEHEMES QFe AF&FUIUSNG FHOSHTHEHGD
alemauilev wgevmerflaer QUBLLLIMTEYILD o6 LA W1 T & 61fl 66T 2T H) U1 G605
2 WFSSIHMTFEET.

e @8 2 MGET QUUWIT6TE| aIIBLOTaTEHmMS (BRIGT QUMD QOMSS QFM&HEL LIGoTLD)
B &&E M.

o @QUUsID, QUL Sefler ellemeuu]ld 2 WTHSIETENHTEV, 2 hIG6T 2 _600T60L0WI T6oT
GU(BLOMEOTLD (BHSLI LICOTSHMSGSH Q8 mMeooT(h 2_MRIGETTEV 6UMMHISH&HEm I Ul GLITHL 86rfleor
316TE]) LDMMITOEL LI CU @ (H&HGSLD.

68. Answer: C
Explanation:

* The 15" Finance Commission 5 —
suggested reducing the fiscal o The 14th Finance = Commission (FOC)
deficit to 4% of GDP by
2025—26, but the
government later revised the
target to below 4.5% in the

2021—-22 union Budget.

recommended a 42% share of central taxes for
the States for the period of 2015-2020.

o The 15t Finance Commission reduced the share
to 41%, adjusting 1% to provide resources for the
newly formed Union Territories of Jammu and
Kashmir and Ladakh.

* The 15t Finance Commission

suggested share of states in the central taxes for the 2021-26 to be 41%, same as that for
2020-21 interim report.

eflem& & LD:

" 15-6U8 BIH SLem6uorlld 2025-26-8@G6T BIFLILIMHMTEHGmMmenW QLTEHS 2 6THITL ()
2 MuUGHUIL (GDP) 4%-9,585 GomsiEl UHSIOISSHS, L60TMTV | JFTMHIGLID
Nereory 2021-22 WHHW LLQAKQLINL @HF QevSHsE 4.5%-5G&5 S  erer

WLrHMWeLNGS S S,

" 2021206 STVSELLSHDHSTOT | 0 2015-2020 HTVEHL LSH DS, LOMHI6VE SHEHSHS
&S aurflgserflev LsHW aflsale) 42% LRGEMET CUOMKIS
rplevmisefler UBE 41% GeuenoT(h)LD 6T 14-6ugI BIS) apemevorwiin (FC)
AUFH QBHHSH Ceuevor(HILD 6T60Tm) Ul b SIS S Sl
15-018  BIH  WemeTwd | o UHSTE o BeumssLULlL  Shp-Sreq LSy
LSO TS SI6TeNS; @8 LMD LTS LB W, 60flLLI6oT
2020-21 @M &6V NyCHam&sEnsH &S @& 6m6U W 60T
Nsmnsulsd QBHS HCSH SLSTTBIGENET QULPHBIGSDSTS, 15-61F BIS)
S|6TEUM@GLD. QLTI @B  UBE 41% 56

Gomsg (1% sflaglia) uflbhEOT&ES S
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69. Answer: A

Explanation:

» The Reserve Bank of India - RBI has been selected for the Digital Transformation
Award 2025 by Central Banking at London in UK.

» The central bank was awarded for its digital initiatives named Pravaah and Sarthi,
which were developed by its in-house developer team.

» The awards committee noted how these digital initiatives have reduced the use of
paper-based submissions, thus transforming RBI's internal and external processes.

Sarthi

=  Sarthi, launched in January 2023, digitised RBI's internal workflows, enabling its
employees to store and share documents securely, improving record management, and
increasing the options for data analysis through reports and dashboards.

»  Sarthi has helped the RBI boost operational efficiency by automating processes.

» It allows task and performance tracking, improved collaboration, and integration with
other RBI systems. Sarthi creates a unified global repository for the central bank's
information.

Pravaah

» Launched in May 2024 as Pravaah, a digitised means was created for external users to
submit regulatory applications to the RBI.

* Documents submitted and processed through the portal are plugged into the Sarthi
database, where they can be handled digitally across RBI offices, with centralised
cybersecurity systems and digital tracking.

eflen&d & Lh:

" oERW @UMFRWSTET  evetorLeflev 2 6Tem  'DSHW  umGH' I emLILITEL
QULPBISILGID 98l L6 TMHMmEHmamer ellma 2025-6@ (Digital Transformation
Award 2025) @bH W flFie eumS CHIHAS M &ELILIL (B 6TETS.

»  flejau am&uiler 261 GLLUTL(H& Guweumev (In-house developer team)
2 meumssLliLl L "Ugeur' (Pravaah) wmoin 'gny&' (Sarthi) op&w 198810 Lev
WETWPWMHF SHEH&E5TES @HS all(hS aULPBISLILIL (H6TES.

" @S QYILL HILLBIG STHS 3 LLemn L Wleumer FFLILINLILIGHM6TES Genme S,
flegey  aum&Sulear 261  WOMD  Qealefl QEweLITHIHEMET  6TeleUTm)
THMW LG Sl6TerenT 6TedTLIems all(h&I& & W &ML (R6Terg.

Fmys

»  serallfl 2023-@6 QATLBISLLULL ' Frid ', flFfe eum&uler 2 6T QFweolml ()
(WeM&EET 19831116V LOUWILDMTERIWLISI.

@& oo WTSET  SLelEOTBIGMETL  UMSISTUUTSE  GColléEseald  USpe|hn
IDLHILCHTH, eleorll UHCaL(m  Cevmeorenmenl  CULGSS),
IMGMSBHET MM LTaqCUTI{G&ET eneuld &6 LGLIUMUIe eUmulLliL|gemneT
D &G i6Teng.
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" QEFWEILNEN M EDET 55IT60T 1 WLI 85 85 L0 T8> (55 61 &5 60T eLN6ULD flFyeu 6 Ml G U9l 601
QeweuTBS Bmenear H&F&EsE ' Fmis ' 2 geluj6Ters.

@&l Leooll IDMHMILD Q& WVHMEIT &600Td: Meoof1LIL], GLODLL L e@&HSIempLliL] nmmid LI9m
el aUBIS emLLILSHEBL6T BB MTHsH IUNFHERME. 'snrdH' sl
QBRI H50IVHEHHHETEH R RMBIDMHE 2 V&HTTalW HeTEhT WSS
2 (HEUTEHGRMSI.

Ligeurmr

* Gln 2024-@6v QsTLBmsUULL  'Ugeurm’, Qeuefllu&éi&l  LIWETI&H6T  &HBIG6T
RUWMBIGUWenMm elevoreoorLILIBIGemeT flFfel aumbiSUILLD FFll&Es e 198510 L6
bl 2 (HeUTsHER U Sl

" @S @emeuTGerd epevld FFUNGESUULHE QFUWITEHESLILIMLWD 24,61 6007 B& 60T
'TMTIS) SIS S 6TE S 60T )60 600188 L11LI(H G 60T M 60T.

" @FeT epeuld gemel 198lL6)  SHevorsmmeroflliL]  WMMID  eWIUGSSLIILL L
@ 6mevor Ll LIMSISTLIL |6MLDLIL| 56 L 60T DTS S flFyeu QMG
VIS MHIG6Tl v 1983l L6 (wenmuilev 6018 WimerLiLI(h &) 65T M 6oT.

70. Answer: A
Explanation:
»  GST is a single tax on the supply of goods and services, right from the manufacturer to
the consumer.
» Credits of input taxes paid at each stage will be available in the subsequent stage of
value addition, which makes GST essentially a tax only on value addition at each stage.

* The final consumer will thus bear only the GST charged by the last dealer in the supply

chain.
» The official motto of GST is 'One Nation, One Tax, One Market'.
eflem&&LD:

" Fr6G WO GFemel aulfl (GST) eedTUS 2 MHUSHWTETT (N&H6V HISTCAUMTT eUen T
FUsHG MM GFeameuserler ellBIGWTESSH 6T LG TeT e@menm auflwm@LD.

" aleamm Blomeowlaid QFnsslUlL 2 6d6efl@G  aflsaflar alge), WHLILE
Fol_L6Y6T 91055 H 5SS &L LHIG6T6 Heml & @GLD.

@& Pleevigemul g LiLiemLufley @alQaIm(h SLLSHD WHILE Fal LLUILILL
auflums mrHoSHms!.

» QMm% msFCaTy alplCwnss smGedullev 2 6tem  Sel & ellwimumflumey
A& &sLILGILD Slerervigenl L HGLD ST,

*  FU5© WwmHmih GFemeal aulfl (GST)-wler 9@ amrliuiel &M&ECHT6T ‘@CT BT(H), CT
allfl, G FHeNG’ TeTLSTGSLD.
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71. Answer: D

Explanation:

Functions of commercial banks

= Banks issue traveler’s cheques to individuals for traveling outside the country.
Traveler’s cheques are the safe and easy way to protect money while traveling

» Commercial banks also undertake the task of underwriting securities. As public has full
faith in the creditworthiness of banks, public do not hesitate in buying the securities
underwritten by banks

» Banks collect cheques and bills of exchange on behalf of their customers through
clearing house facilities provided by the central bank.

» Commercial banks collecting dividents on behalf of the customers and a credit voucher
is sent to customers for information when any income is collected by the bank.

eflem& & L0:

6u6uoT & 6kl S & erfl 60T LI6uoT] & 6T

* QaueflBT( QFLIAITSEEHEHE 6UMIG 6T LIWL6TTS &TCHFTEm6VE 66T 61LDMIEG 5 60TM 60T ;
@& QUTHESEL LSamnss Q&mar(h aFealemns el LUMSSTLILITET LmmiD
eTerfl & meoT 6u LSl WIMELD.

" quenlle aumISGET BloaleaThiIGe T LUSHIMSEEHHE MWHSING 2 6rfle e 6Tmeor.
QURISRUNET BLOLSSSHETENN  STFeO0TONES, GUTHINGESET BHSL LSS [JhiSeneT
2 &F1060TNI) 6UIT IG5 60T M 60T

*  SEHW arGBulear Bias aFH &Gl LWeTLbh S, alenlls aIBIRG6T &hige6T
QMGG WTTIHERHHTHES STCFTM&EET WMmMID  WrHmE  FLGosamer
&5 SI5 &S eTmen.

" el auBmS&GET  eumgSenswmeriseflear  @emu  meysemenr  (Dividends)
QUGG 60T, 6UalTmI LIeooTld au@BLCUTS 98 GMES SoHealame alfald FL ()
(Credit Voucher) epeuld auITIq.&6m& WM& 658 &S 6 &ifall8 ) 6ot meor.

72. Answer: C

Explanation:

Vote - on - Account Budget:

»  Under Article 116 of the Indian Constitution, the budget can be presented in the middle
of the year.

» The reason may be political in nature, the existing Government may or May not
continue for the year, on account of the fact that elections are due,

» Then the Government places a ‘lame duck budget’.

» Thisis also called ‘Vote-on-account Budget'.

eflen& & LD:

B &S euTsEQ&BHLIL eure] QFveys S L LD

» @QhHW  orFwevemblillilifle 116@eT UG, ULQKL  Suevor(h WSH Ul
LIl SLIUGILD
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" @50EG ATFWE &MJaD QBEHDE. QBEHHEHIMIGW  TFTES CHITH0
SHITIE0OTLOMS H& ,600T(H (LIS QSTLIHECHT QSTLIMTINGCMT @IHEHEHEITLD.

" QBT 3HE TG HTHEN QFUWWD are| QFed HILLID "QHT aMsS
A6 QF66|S HILLLD" 6TetT S eMP&SLILIGSRMSI.

" @8 BHES UMEQHGOLIL U6 Q&6 S B L LD 6TeTalld SemPp&H&LILGSRMSI.

73. Answer: C
Explanation:
Shrinkflation
It occurs when the size or quantity of a product is reduced (e.g., a biscuit packet having
fewer biscuits) but the selling price remains unchanged.
eflen&d & Lh:
&+ (15 &5 L1600T6 & 8 LD
FHESLaIGHEID  aTLG  BlMialeTmeser @ Gummeflear allmuener  allemevenul
2 WFSHSTON, ABSL QUITEHETT 6Te) Vs  aemLemld GmmLILmMSEH
GU&EH DS

74. Answer: D
Explanation:
Acts administered by Reserve Bank of India
= Reserve Bank of India Act, 1934
*  Public Debt Act, 1944/Government Securities Act, 2006
» Government Securities Regulations, 2007
= Banking Regulation Act, 1949
» Foreign Exchange Management Act, 1999
»  Credit Information Companies (Regulation) Act, 2005
* Payment and Settlement Systems Act, 2007
eflemd &Lh:
QB W FlFTeu UG WML BlFeuS &S LILIGILD FL L MIG6T
 @QBHW flEje aumkiSHE FL L LD, 1934
" QUTSIE &L6T FLLID, 1944/ 21781 LUSHTHIS6T FLL LD, 2006
" 9r&LU USHTmIGET allEH&6T, 2007
" QlIG RUWBIGUWeME FLLLD, 1949
" 9BBlWE QFeumaleoll GLDemeTemng FL L LD, 1999
" SL60T 55616V BlMIGIETHISGET ((MBIGWenm) FL.L LD, 2005
" L600TD QFIS SIS IDMHMID FT6Y SemnliL&6T FL LD, 2007

www.vetriias.com 9884421666/9884432666 48




75. Answer: D
Explanation:

Committee Recommendation

Boothalingam

. Rationalisation and simplification of direct taxes
Committee - 1968

Wanchoo . . .
. Direct Taxes Enquiry Committee
Committee - 1971

Raja Chelliah Tax Reforms Committee (TRC), 1991, it provided a comprehensive
Committee - 1991 roadmap for modernizing both direct and indirect taxes.

Vijay Kelkar

. Recommended the introduction of GST in India
Committee - 2002

Focused on Indirect Tax reforms, specifically recommending a

Rekhi Committee - ) . .
1002 common tribunal for customs and central excise to settle disputes
99 faster.
eflems &Ln:
GICY LB sien

e0MmIG LD
=9 GBI auflHamerd FTenlng el nMHMILD ererflentnliLI(B & &S 6v.
& W - 1968

) GBI aufl&H6T &M Taned & (SHHLILLI LIS 6058
eUMEhS& SR - . . | W . - . .. .
1971 SLOUU@S SIS Do aulf] gullinus $H 5560 GUlE S

STMUBSS!).

gregm aufle Eromsss G (TRC), 1991. @& GBS MDD EOMINE

QF6LEmEVUIT auflseT @ revotemL LD BeSeoTL LIRS SIaEMEMeT e(h elliflaumeor
G&W - 1991 QNS TG 6mW 6ULMHIS WIS,

gl CHeLaT | @BFHWmale FréHE LmMID GFemal aulflenwt (GST) 9nflwasliLBGSSLI
G - 2002 LB TSSS).

MG aUiflF ETH(HSHH M G660 HelaTd QFSH WG ; GMILILTSS
Cre G - &m1& aulfl LnMMID SH HeVmev auifl QGITLITLIMTET & &[T &5 6em6T
1992 lempains:g Si6He @ QUMglalmer SrLiumwgeng (Tribunal)
&S LB SIM TS5

76. Answer: B
Explanation:
Union Minister for Finance and Corporate Affairs Smt. Nirmala Sitharaman launched the
following initiatives
PRARAMBH 2026
It is a nationwide awareness campaign on the Income Tax Act, 2025.
Kar Saathi
» Itis an Al-enabled chatbot.
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77

» It helps taxpayers understand the new Act, rules, and forms.

Aaykar Seva Kendras:

These are single-window physical help centres

They provide:

= Taxpayer assistance

*  Grievance redressal

»  Support for tax compliance

eflem& & LD:

WSS W BIHWennFSFF HmID STTUUCTL alleusTISSIenm Senn&F&FT SIS BlFneur
FHTIMO6T 66T LN6iTau(HLd (LNeTQ 6T(RLIL|S6M6TS Q&L BT eMeUS ST

Wipmybu 2026

@&l eu@mer aliflg &L LD, 2025 GMI&GS BTG Swalw elPlliLeoriel LNFFaFmym@LD.
&J FTH

@& QFwWmens mevoreoormle] (Al) eusH QasmeoorL 6@ Frluml (Chatbot) &b, @l
UHW FLLID, & &6 wmmib UigeaimgsemeTll LiflbEasmerer aulfl Q&FassICalmhe &
2 HeH .

WIS CFeuT C&HB) [JITE & 6iT

@emel emenmg smery (Single-window) <y uiLiemLullevmeor GBI 2 Feil 60)L0 WIS 6T
G LD. @emel LNeTau(hLd CF6m6U&Hem6T 6)LDMHIEG; 5 60T M 60T :

' alfl 0FNSSICAMHEGS 2565 6V.

" GONEHDETS STHS6.

» alfl @GS SH MG 35 TeM6) ULOMHIEG S 6V.

Answer: B

Explanation:

The Government of India setup Regional Rural Banks (RRBs) on 1975.

Objective

To provide credit and other facilities particularly to the small and marginal farmers,
agricultural labourers, artisans and small entrepreneurs so as to develop agriculture, trade,
commerce, industry and other productive activities in the rural areas.

shareholding pattern of RRB is

List I (Authority) List IT (Share in Capital)
» Central Government 50%

= State Government concerned 15%

* Sponsoring Commercial Bank 35%

eflem& & 10:

QULLITI 2618 UMK &H6T 1975410 21,600T(H 2, TLDLNE &1L L 60T

CBT& LD

2 PAITHEHHGS, GOILILUTE Fml, GM 2 alfseT Bleunmm CeleTmeoor Q& TNleVTeTIg6T,
M &NMEITEH T &HETHEBHGID QSTHNMTCATIHERHEGID FIml SL60T 6ULDMHIE 6 S 60T
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epeuld  2arpsll UGH Ul  Geuemmeooreniln,  elewflsHd, QSMTWHeY @57 2. MUSH
BL1Y6ISMN&H ST ST WalMHenm CDLMSSI0SE LG LD.
RRB-wil6tr UMBIGSTTT 3{emnLoLlL]

UlCigwe I (@ emymn) UL 1qulev IT (epev s 6ot LIMIE)
" DT TG 50%
" FUBSLILLL LOTHIeV ST 15%
" BLESSRTM 660l &H aUmIG 35%

78. Answer: C

Explanation:

+ The Competition Commission of India (CCI) is a statutory body that reached full
operational status in 2009 to implement the Competition Act.

» The commission is structured with one Chairperson and six Members, all of whom are
appointed by the Central Government.

» Objective: Preventing anti-competitive agreements, curbing abuse of dominance,
promoting healthy competition, safeguarding consumer interests, and ensuring freedom
of trade.

eflem& & 10:

s @BHWL GuImL1q S,60)600T LLILD (CCIn) 6TEOT LIS GumLIg& FLLGSMS
B L (PeMMLUILGSSIUSMNEHTEH 2009-34LD 3L,600TI60 (LP(LREMLOWITeT Q&FWeLLTL(h&H &S
QIbS @@ &FLLIFHWITET 26mIOLILIMEGLD.

c @S TN WEHW TFTe BlWNSESILUBGID @ SHemeval] MHmID <, m
2 MINILeTISe06mE Q8Mesor L &L L 6mLDLILILI QLM MIGTETSI.

o GBMESID: CUMLIYEG 6THTMeT @LILBSHIGHMETS SHHH0, CLeTHES Blenevemnuls
SaMTeHL LUwWaTUuhSsiamss sLGUUGSSHSHN, ACTTESwLnmer GLIML L1 emul
2615 &N HH), BIGTCAIMT HEVETHEMETL LIMSIGTHS) IDMHMID QIJESE585 &SHHTHMS
2 MIF QFUISH6.

79. Answer: C

Explanation:

»  Under the new regime, revenue for sales within the state is shared equally between the
Centre and the State.

» In the old regime, sales within the state were taxed through VAT and Central
Excise/Service tax.

» For sales to another state (inter-state), the Centre shares the IGST revenue based on the
destination of goods.

* Under the old regime, inter-state sales were taxed using Central Sales Tax plus
Excise/Service Tax.
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aflemga10:

e W eulfl emmuler GLp, IDMHIVEDHMG6T HeL QLMD 6lMHLI6D)60TE & IT60T 6 ([H6U Tl
WSS W LDMHMID LOMBlL STFHEHEHEG @6emLCWw FmsL LS TLUGS M.

uempw eulfl wemmuilev, LMHIVSEHMEG6T HeL QUMD elmuUemenrs@ VAT wmmilb
ST W &evmev/Caemed aulfl eFH&sLILL L.

" IDTHIVBEISGERSHR LG B QUMD DL, QUML sefler G&F Ll &5 et
g L1LemLullev IGST au@eumenw WS W S T& URTHS QSHTeTHMmSI.

uempw aulfl Whemmulledr SLp, IOMBleVHEISEHESEG @60l CUIWmeT ellMLIM6THES WSS W
aflmuener aurfl LDHMID &evTeL/CTFemal auifl NG &H&HLILIL LGl

80. Answer: B

Explanation:

» The Wholesale Price Index (WPI) captures price changes at the early stage of
transactions and excludes services.

» The Consumer Price Index (CPD)reflects the prices of both goods and services acquired
for consumption.

» Computed by combining CPI (Rural) and CPI (Urban).

» Based on Urjit Patel Committee recommendations, RBI uses CPI (Combined) as the
sole inflation measure for monetary policy.

eflem& & 10:

»  Qurss llemev GOluiG (WPID), uiflaiigsenearsefler QU &LLESH D gmUILD
aflemev LDMM MBI ETE &HeooTdhHBHIHMS! LDMHMID CFeameudHemeTs SllFEHERMS.

»  HSEICuTH aflemev GMIuT® (CPI), B&Fa&sTHI QUMUILGL QUTIBL&S6T WwMHmID
GFeMaUG6T @ Ievoriq.er aflemevgemerud LTS LIS SR mSI.

@8 BsFeaury ellemen GMIUIG-Srmwliymid (CPI-Rural) wmmib mI&FCeumy allemev
SMUTO-B&FLILMLD (CPI-Urban) & WaIMenm 9) 60)600T LI LI & 60T eLn6uLD
SHOTERLLILOS M.

2 7lg LUGLeL Gupallet Uflbaiengsefler oqliemulley, @S W flFrel eumnis
(RBI) seoral Leooralluley Q&MeTens:easmenr @Gy Lictoreisd eTeflmes HHTCaTy
aflemev GMIufemL (CPI-Combined) LiweTLURSSIH M.

81. Answer: C
Explanation:
« The Asian Development Bank is headquartered in Manila, Philippines, and has
committed a cumulative total of $100 billion for climate finance for the period of 2019—
2030.
« The Bank is engaged in promoting economic and social progress of its developing
member countries in the Asia-Pacific region.
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82.

83.

NersaLn:

AW  aemiFsH amBular sSeevemwslid  LNedliemuererdledr  neooflevmailey
SMDBHSIETETS WMHMID @ 6UeUBISH 2019-2030 SHTVSHLLEFMHEHTET  SHTeVHl6n6V
BH &GS $100 L16LeO 6T aULPMEIS 2 MG LL600T(H TS,

AAW-UANSE NorhHwusHe 2 6T6em  Heorgl  alem@Bld 2. milil]  BT(H\&erler
QUMmBETTSHTT WMHMID  Fensd  (NeTCaTMHMEHmMS ETHGILILH  @)6U6umnIH
FOUL O 6T

Answer: B

Explanation:

= Blue Box subsidies are a category under the Green Box subsidies
Wo?ld Trade Organization Agreement on o Focus on public welfare and
Agriculture _ _ agricultural development

» These are allowed if they are linked to .

oo _ o (e.g.- Govt. services such as
production-limiting programs (farmers are paid research ‘nfrastructure
to reduce or control production) environr;lental programs) ’

* Aim: to support farmer’s income without
encouraging overproduction

eflem& & LD:

»  Beoll QuULIg LomeoflWMbIsGeT 6rerlsl 2 608 LR R
alsss  seomwlilear (WTO)  alleusmul ek
PLLBBES ) &4 SO VDIIOL. | gene, Gy mesen

" 2 pusBows BLEULESSID alleugmuwl GOLDLIML 196V
@ITLFEJBS@LG_N ) (&LT)U@@:;)UJ&S uj]@@r%)&% HEUETLD G\ &F 815 515 60T M 60T,
946\)61{5] BLOUUGSS G)JEIT e?s@as@'u o (2.smyeorions:: SLImuIgs,
L1600T LD QUPMRISLILHS6V) .. .

e ) . o6&l LenioLiLy,

@)60)600T& & LILIL_LQ (IH[H & M6V WLBHG QbS e D
LD T6DT | WITBI &5 6T 24 681055 & 85 L11L1 (5) 85 60T ) 60T.

* GBH&S&ILL: SH&IUIQUWTET 2 MHUSGHeW 2a&HGalssmne,  aleugmuiserler
QUBLOTETSMS S HLILIGCSH @) 56T GHMTEHSHINMTESLD.

Answer: D

Explanation:

There has been a steady increase in the prices of essential goods, which directly reduces the

purchasing power of low-income households.

Example

Prices of essential goods (food, fuel, etc.) have been steadily increasing

This is mainly due to factors like inflation, supply shortages, rising costs of production
and transportation

When prices rise, the purchasing power of people decreases
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» They can buy fewer goods with the same income

eflem& &0

SHWmauFRWL QU@L seflar alemevuiley Blemevwlmeor 2 wijey gmuULl (HeTens, @Sl

GOMHS QUMBLOTETD Q&ML GO WUBIS6 T aMBIGIL Hmener CHILQWTSHS

SOMER M.

2_5TIJ600TLD

" 2 goore), eTFlQUTIHET GUTETM SH WMaUGFIWL QUTIHLS6rler allemeudHeT QSTLTHSI
55155 euBS 6Tme.

" @& WHESHWLMSL usoreissd, lplCwmsll UMmMmTHEGemm, 2 MUSSH LmomiD
GUMHGUTEHSIF QF6GH6T FH &L GUITETM &ITT6e00TRG6TMTeV JMHLUBEHMSI.

" aflemeusseT 2 W@GLLCUMSI, 08 86rl60T 6UMTMHIGLD HMmeT GemmBMmS.

" 9aUS6T 3G QU(HLDTETEH 6V (&6 MEUTeT GLIMIHL.&6m6mGUI 6UIMMIS (LOLG U] LD.

84. Answer: D
Explanation:
Sales Tax (GST)-later replaced by Value Added Tax (VAT) in 2007-was the single largest
source of revenue for the Tamil Nadu government.
Revenue Composition: Sales Tax/VAT traditionally contributed roughly 60% to 70% of
The State's Own Tax Revenue (SOTR).
eflens &10:
ZOemev 1, 2017 STy Gletevlg (GST) QLLPSSLILGSHES W6, SEBTEH
SITF6T aUBauTUIL QUGBLLLGH W alphIRwg Qurg elmueneTt el (LeTtery @ s
2007-60 DFHLILIE ol () eurfl VAT ereor LommmLUILIL L &) QL& LD.
au@BeUml umsefllL: MElevsHer QMBS aulfl eueaimuiey &My 60% W& 70%
alenT allmLener auflulledr eLpeuELy BG5Sl

85. Answer: C

Explanation:

» Defence, currency, census, and auditing are Union functions.

» The power to regulate or tax betting and gambling belongs to the State Governments.
This is why laws regarding lotteries or casinos vary from state to state.

* Maintaining law and order and managing the police force are primary responsibilities
of the State Governments.

eflemd &Lh:

" UMSIGTLIL, [BAEOTWLD, WD&H&HT QFHTMS &HoTHQsGILIL] WMMID  560fl&ans
B W6l ST U T 60T Lieoofl &6 Mm@ L.

" UBSWID HOID GSHTLLEMS RUWHIGLOSSID g alfl alF&GI0 S &ML
IOMTBlV T&H&HEHSG 2 600T(H). @) S6TMeLSMeT VML LIl 96vevdl &GHTLL NHIH &6
QEITLILUMET &FLLMIGET LDMHBleVSH MG LOMHBleuld ommiLi(H S eoTmeor.
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*  FLLID ewrlensl ugmuifliugid, sTalevgenm BlFemsUA0n MHBlev 37&:&erfler
(LN S EOTEMLOUIITEOT GQILIMMILIL|S6TTELD.

86. Answer: A

Explanation:

NEFT - National electronic Fund Transfer

NBFC - Non-Banking Financial Company

MICR - Magnetic Ink Character Recognition

FEMA - Foreign Exchange Management Act
eflem& & 10:

NEFT - G W WiledTeorem BIGH LI LIFlommHMLD
NBFC - QIBIS T BIS BlmiealeTD

MICR - &ITHG ML ([HLILI6voT LI 601 &

FEMA - SIBBIW Q& evmeuessi] GLO6LTETTTENLNE &L L LD

87. Answer: D
Explanation:

»  Goiporia Committee (1990)

= R. H. Khan Committee (1997)

» Raghuram Rajan Committee (2008)
= P.J.Nayak Committee (2014)

Improved customer service in banks.

Recommended banking sector reforms
Focused on financial sector reforms.

Suggested governance improvements for bank
boards.

eflen&d & Lh:

 Gomwurflum &w (1990)

QIBIR G660 UITI&HemMSWITETT C&Femealen Ll

CULI(H &SI 6VL.

» R H.smer gw (1997) - unBs siemuller EF8 mHESH &6
HeUe 1555

" ST IR & (2008) - B8 slemmuller EFH M S S mIseneT
FHeUel55 3.

= P.J.prws Gw (2014) - auBI® eurlWmbIsEH &S TeT 2L F g &) meneor

CGubuUBSS UflbaienT QFUSS.

88. Answer: D
Explanation:
Tax Devolution:
Refers to the distribution of tax revenues between the Centre and the States.
Vertical Devolution (Centre — States):
1. To correct vertical fiscal imbalance (Centre and
States revenue gap). States’ share = 41% (same as the
15t Finance Commission)
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2. Indicates the share of States in the divisible pool of central taxes.

3. Under the 16th Finance Commission the States share is

Horizontal Devolution (Among States):

1. To reduce horizontal imbalance (inequality among States).

2. Refers to the distribution of the 41% share among States.

3. Devolution is given based on a formula with specific criteria and weights.
Criteria & Weights (16" Finance Commission):

1. Income Distance 42.5% - Higher share to poorer States

2. Population (2011 Census) 17.5% - Reflects current demographic needs
3. Demographic Performance 10% - Rewards States controlling population
4. Area 10% - Larger States get compensation for administrative costs

5. Forest & Ecology 10% - Incentivizes environmental conservation

6. Contribution to GDP 10% - Rewards economically stronger States

Key Changes in 16th Finance Commission
* New Criterion Added: Contribution to GDP (10%).
* Removed Criterion: Tax and fiscal effort (used in 15th FC).
» Shift in Approach: From fiscal discipline — economic
performance-based incentives.

eflemd &Ln:

aurfll LU Fey:

@3 HHW HMID LOTHlV ST&FHEHESEG @6l GW aulfl eueumenwill LNiflgseflliLIengs

GUI&EH DS

QFmIGS58 aulfll L&A Fey (LB W T — LOMBIUMEIGET):

1. LSEHW WLOHMID WIE  TFHEHEHS nmHleriseflar LUk = 41% (@S
@ emL_ullevmeor BIG QUHEUTUI 156008 ) wETUSDET 2GS
@emLeueflenwigd (Vertical fiscal imbalance) S|ETUTGLD).

Ffl QW @8 2 Fa|Hmal.

2. nGHW aufl&erleL IDMHleVHISEH&HSETET 41% LiBIen&s GMILILNGR MmS.

3. 16-6Ug B 21,60600T WSS 60T GHLD LOITHI6V MG 61 60T LIMIG:

HRenL 0L L aurflll U Fey (LDMBlEVEISGEHS S @ 6L CW):

1. IDTElVBEISEESEG QemLwlemear BIH ghmssmoeseamers (Horizontal imbalance)
GMDES @S 2 HUH DS

2. @FIGSLILLL 41% LG eneT LILGaIM DTHlVBEISEHHEG @ Cu LNflgseflliLengs
GMIEH M.

3. GOILUILL SiemayCamevsseT WMmmID eremLderfledr qLiLienL_uleumeT &&F 8585
Q& mevor(h) @ LILIST6 aupmIsLILGSH M.

6Ty C&ITeLE EHLD 6TeML & @BLD (16-6ug BT & &W):

BISL L&A FTey 3jemeyBameuseit (Criteria for Tax Devolution)
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1. eu@pomeor @emLQeuerfl 42.5% - GLDEOWOWITET OMBOVBISGEHSG F &L LKIG
QIPBIGLILOS M. @ LOMTBl6VBI&H 65 &G @ emL_ullevmest QUITIHETTSITT
JOHMSSTRM6EUS GMMES 2 56 R MG,

2. D&B&HET QAFMTM&H 17.53% - SHCUTMSW WDHSHT QTSI G606l eTL

s uels&mmsl.

3. DEHATOSTMSH QFWOLBMET 10% - WEHT QSTMHMUWS &HLOLUUGSSID
wWwmhF ulev FAPLILMTSF QEFWeeLLI(H LD OBV MBI S 65 8 (& QULPMHIS LMD
2618 & 56 5 T60 5.

4. Ugluere 10% - BlJumsEs QFwesGaT IH&EWLTE  @QsSWL Quiflu
LDMTBlEVMHIGEH &G aUpmISLILIGLWD GLorit@h.

5. eerld WLMMID @&Wedlwey 10% - FOHMNFGSGLE UMSSTLUmUL  CUEID

LDITIBl VMBI 6M 6T 26185 & L ILISM&HTSH UPHIGLILGSH MG
6. Bl unseflly 10% - QuUIGETTSTT FHWTE aedamwng @UEHEGLD
LDMTBlEVMHIGEH&HES aUPBISLILIHLD QGG

16-6u5I BIS) 2y,60)600T WS B 60T (L& G W LOITH M MHIS 6T

" BW emeCasImeL CFF&SSLILILL G &g L-&omer LimiserlliL]
(Contribution to GDP) - 10%.

»  BesUULL gemeyCsmeu: aulfl mmild BIGH Wwwmd (@a 15-
augl BIE) 2pemenTsBHleL QBHSS).

" IWGWD WLAHOWL: Bl RWsESESHNGHE  —
QUTBETTHTFEF QFWILTH FMIHS 2MHEHH60HTNHSH G
WrOMUUL (B 6TeTS!.

89. Answer: A
Explanation:
The Finance Commission is called the “Balancing Wheel of Fiscal Federalism” because it
eliminates the fiscal imbalances between the Centre and the States and ensures a fair
distribution of revenue.

o GST Council:
Cooperative Federalism in Indirect Taxation

o Comptroller and Auditor General (CAG):
Guardian of the Public Purse

o Ministry of Finance:

Executive arm for fiscal policy and budgeting

aflem&a10:

NSSH W LDMMILD DMHEVBEISEHEEG @)L G Bleva]d BIS gMHMESHTLDE|HEM6TSH Hem6THSl,
BMWE Frmsll USTHE eIPBIGaSTe, BlFH eameorwd "@BhHw BIHsH
Fa LTLAWN6T FOBleneVdF F&HoTID" 6T60TM AemP&HSLILGSH M.
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o glereruly HeyeTHF6L:
MG UflaNH LN Fol Hme Sal LTl &

o @HHWE HeUTHSETILG IDMMILD F6v0l&5enss
sleomsd Hemeveuly (CAG):
QUMSILI L6ooTL16mLIUSI 68T 85T6 6V 60T

o DB SMDFFSHID:
BHE Q&TaTems WMmMID  aFe Q&Faels
S LESHMe&Ter (LULQKL) BlIamss &

90. Answer: B

Explanation:

The 11th Finance Commission (2000-2005)

* Chairman: A.M. Khusro

» Introduced an “Alternative scheme of devolution”

* Recommendation: 29.5% of the net proceeds of all central taxes and duties be
shared with the states

eflem& &0

11-6u gl B1H ,emevorwid (2000-2005)

= gemeveud: A M. GevCrm

* ‘L& GETer LMHMIG S LSS @& SMWSLILGSSH WS

»  uflbsienr: 9mearsE WSHUW auflGeT Inmmid Sremeusksefler BIGT al@eumuiley
29.5% LOMBleVEIGEBHL 6T LISTHS Q& meTerLiLL. Gauenor(hLd eTedtml LI HSIenTEHSS.

91. Answer: B
Explanation:
Debtors
Since the value of money decreases during inflation, the real value of the money they repay
is lower than when they originally borrowed it. Therefore, they benefit.
Creditors
They suffer a loss because the purchasing power of the money they receive back is lower
than it was before.
Fixed-income earners
As their income does not increase in proportion to the rising prices, they are severely
affected.
eflens&10:
&L60T QLM MeUIT&6iT
LeooreNs&5H 60T CLIMS LIGoTSE60rT IDFIL] &HMeUBHTev, eUTSH6T aUMHBISHIL &L 606rs
SmLUNE QFussId CUTEH SHSL LICIISH 6T 2 6ooTenlDWTeT WG] GemmelTs
QHEHGSLD.
&L_60T 6uLp IS W eu &6t
@eUs6T @LLImLE FHEHERMTISHET, JG6Te60 aUTEH6T HIHLIL QLMD Lietors %) 6or
QUMMHIG LD HMeT (eTemLl L& GemMeUTs @) (HEGLD.
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151636V WL IT6OT 6U(HLOTEUTLD GILIMILI6U & 6T
allemevaum® 2 WiesHE goU  @eIf&Hensl  eU@HMETD 2 WITSSM, @6UTsHerT
SO MDWTEL LUTH &8 LILG6UTTSET.

92, Answer: A

Explanation:

The Agricultural Refinance Development Corporation (ARDC) was established by an Act of

Parliament and it started functioning from July 1, 1963.

Objectives of the ARDC

» To provide necessary funds by way of refinance to eligible institutions such as the
Central Land Development Banks, State Co-operative Banks, and Scheduled banks.

» To subscribe to the debentures floated by the Central Land Development banks, State
Co-operative Banks, and Scheduled banks, provided they were approved by the RBI.

eflen&d & Lh:

UTITEbIeTm SFLLESH T QLU Ul g@emev 1, 1963-@6V GeUETIT60T LD MIGL 60T

GLUML(H& &SI W TDNGSILLL I

GeUETTEooT LDMIGL 60T GOLDLIMTL (D& &L08 55 60T Gl T8 &5 IG5 61T

" WSEHUW BlevelsT aUBIRGET, WMHBIVE Sal B\me eaUmBIG&6T, LLIGUI6V 6k & 6T
WHTET S&HHUTUIHS LU EHEEHHGS LOBIHUlenear  aIphkiIGaSl.
G emr6U LI MeoT

» @QBHWlFT euBIRWTL RISHFGHEILLL IDGHU BleveueT aImBIGG&6T, DMHlev
Fal(HMe] aIBIRG&G6T, LULIQUI aBI&R&GT w&Hwemeal Qealeflllllld  &Leor
LSS T BIGHm6T UMTHBIS (56T epeuld BISwefllilenersd QLS M.

93. Answer: C

Explanation:

» According to the latest global financial data, the United States (USA) maintains the
world's largest gold reserve at 8,133 tonnes.

» It is followed by Germany (3,350 tonnes), Italy (2,451 tonnes), France (2,437 tonnes),
and Russia (2,329 tonnes).

eflems &Ln:

» FISUSHW 2 evsermellw BIFHS Sreyseflerulg, QwileaasT 8,133.46 LT SHHIs
@ HLILIL6T 2 608 SjaTalley (N&H6eILSHFH 60 2 6Tengl.

" 9FHOETS QSMLIbHS Ggiwerl (3,350 L&), @858m0 (2,451 Leir), Lymerev (2,437
L60T) LnMmmILD Fequwim (2,329 LeiT) & W BTH&H6T A0 S5SHSS @)L mhigeTlev 2 _6TermeoT.

94. Answer: D
Explanation:
» In 2003, the Kelkar Task Force on indirect taxes suggested a comprehensive GST based
on VAT principles.
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95.

» The proposal for a national-level GST was first mentioned in the 2006-07 Budget
Speech, targeting an April 2010 rollout.

= To enable this, the 12274 Constitutional Amendment Bill was introduced in 2014.

» It was passed by the Lok Sabha in May 2015, and after further amendments, it received
final approval from the Rajya Sabha on August 3, 2016, and the Lok Sabha on August 8,
2016.

eflem& &0

" 2003-34l0 e00T(H), EMMUWS aUflHeT QGTLILTET CHVSET L6 &G W, HILILE
Fal (@ auifl (VAT) Qametenssefler o liLiemluilléy e ellifleumest Frs@ LMHMID
Gremal auflenwt (GST) U HEHOTESS!.

*  2006-07 BIHWTETYMETET e QFaead HL L 2 apuiley, gLigey 1, 2010-8G6T
CxFRW emallevmet FrsH@ MM CoFemnal alflenw UMW SLILGSSHI6US M T6oT
WeTALMH6] (NSHETINS 06V (LNETEMa&SHSELILIL LS.

 Hdaevg-amwl MW SLULUGSSHUSHHETE TR WmLImLS SHHSIHUSDHGS
galalns, 122-a1g TRl H;HESsS WEEFMHT (2014) BITLTEHLOETMSSH 6V
AMWsSLUUGSSLILL LS.

" Qs STFweemlil] H@MmSES WEETSHT 2015 GO OTHID  D&HS&eTemnalulley
BlenmMGeumMmMUILIL L G,

" Flov HBSEHHSHEBLET Falqll @bHS WNCFTHT @MIGHWITEH 2016 &V 3-940 CHH)
ITBlevBIGeTenauulaD, 3iGerlilledr 2016 SL&eVL 8- CHH n&seTemeuullevid
BlenmMGaumMMUILIL L G,

Answer: C

Explanation:

Non-Banking Financial Companies perform many functions similar to banks but they have
a few key differences.

No Demand Deposits

Non-Banking Financial Companies cannot accept money through savings or current
accounts that can be withdrawn at any time

No Cheques

Non-Banking Financial Companies are not part of the payment system so Non-Banking
Financial Companies cannot issue their own cheques to customers

No Deposit Insurance

Unlike banks the money deposited in Non-Banking Financial Companies is not insured This
means the deposits are 'unsecured' If the Non-Banking Financial Company fails to pay back
the depositor must approach a court or consumer forum to get the money

Lending against its own shares

This is a prohibited practice where a company uses its own stock as collateral to grant loans,
which is banned to ensure financial stability.
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Accept Term deposits

Certain NBFCs are authorized to accept fixed-period deposits rather than immediate
withdrawals.

eflem& & LD:

QMG FTrT BIFH BlMIEIETHISGHT aUBIGHEG6TL GLITETM L6V L6l l&emnens Q&g mewid
aMMIEH L GW Flev N&HHW CeumiLImH &H6T 2_6T6TeoT.

C&LL| em6ULIL|&6IT HemLWwms)

QUIBIG FMrm BIS BlmialeTmI&HeT CHFIILIL 6VeVEl BHLLILE SHeorsh@&8H6T eLneld 6TLIGLIMSI
Geuetor(MDMeTTVID  6T(HSHSHIHCEHTETOTGESIQUl LIS emnsd W&H&ILOGHa QUM
PRQuMsl.

STCFTEMEVSHEIT GULDMIS (LG WTSI

QIBIG FTIT BIS BlmieleTmgGeT HTL 16T LeorIUFIommm eI @@h S BISHIMS
@Vemev eTeTCol QUBISH FMIT BIS BlMICUETHRIGET SHHIGH6TSH 6UITLY.&60)8 WIT6IT T8 658 & &
QEFMBSHLOMHS HTCFTEM6VHEMET 6ULPMIG (LG WITSI.

emeuliL|& STLULIG SemLwmgi

QIBIGR&Hem6TLI GLITeveTN aUmIGR Frym BIFH Blmiealearmsefled CUTLLILGLD LoTdsHMEGLI
UMSISTUL  Sjeveug  STUNG SeLWmsgl @56  QUTeT @Ibs  emeuliL| 86T
'UMSISTLILMHMeneal’ 6TeTLISTEGID @HECalemeT eUBIGH FTIM BIFH BlmIeIaTd LI6wTsenss
SoUUS 50185 Saumlarme aalllsTrj BEWTDD s BISTCN] WaIMEmS
SR CW SHSLI LI6wTSemns WL 8 (IGUYLD.

S560TSl QEFMHS LI LIMIGEem6rLl LI6meooTWimag: & Q& Meuor(h & L60T 61 LD MG 86V

@ BlMIQIETID H6Td QFMHSLI LiIKIGSHmeTCU Llemnemrwmesll QUM mIsQ & meoor(h &L 60T
AUPRIGSTGWL;  BlIF  ploagsamunaow 2 0Huudss Q8 ol
QFWWUILL (HeTeTS.

&IT6V 606U LIL|&6M 6T 6 M6V

GSIOUNLL eum® grym BIS Bloelermaser @ SOILUNLL &TusHMES Hlem6vulmeor
MEULILISBHEM6TL QLIM 630 &8 L1LI(H G 60T M 6oT.

96. Answer: C

Explanation:

»  Excessive liquidity can pose risks to price stability and also to financial stability.

* Hence, efficient liquidity management requires continuous assessment of the level of
surplus liquidity so that additional measures are taken as and when necessary to
impound the element of excess liquidity.

» It is an I-CRR as a temporary measure to absorb excess liquidity from the banking
system.

eflerg &in:

 gBsLUKWmer Uenorlipsésd  (Liquidity), eflemev mlemeus S emenlng &L HIS
5160605 5 606N &G LD | LIMLIMBIS 6T ML E S8 8 (B)ILD.
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" gerCel, LITLILPESSMS HMIDLL BlFa&H&Ess, 2 LKl LeorlLLpn&s S5 5 60T 3 6menel
eueulICUMS WS LILTH Q&g FWIDMGLD; LIGLITSI & TedT
GHemaulILMWLECUTE Fa()SH6V BLAIGGMESHMET 6ThHS, AHS H &L WIT6T
LIeooT&H6em& (PL&& (Impound) Lolgujib.

" alEG Yl 2 6TeT S SLILIQUITET LetTLILP&ESSmS 2 nl6ha6Us M & Teor
@ 5M&Ms BLallgHm&ECW @hs I-CRR (Incremental Cash Reserve Ratio) @@ Lb.

97. Answer: B

Explanation:

» The Reserve Bank of India was established on April 1, 1935 in accordance with the
provisions of the Reserve Bank of India Act, 1934.

» The Central Office of the Reserve Bank was initially established in Kolkata but was
permanently moved to Mumbai in 1937.

= Sir Osborne Smith was the first Governor of the RBI, while C.D. Deshmukh was the
first Indian to hold the position.

»  Presently, Sanjay Malhotra is the RBI governor.

eflemd &Ln:

" 1034-9LlD Shevor(h) @BHW flEFeu eumSRF FLLSH 6T G &erflerLl, gLlirs 1, 1935
SjeTm @BH W flFTel eumiG BlmieliLLl L gl

" @56 ST aIGEID TIDLSH Q&HETVEHESST6 BMIaIlILL L, SL60Tm60
1937-@\6V BITHSTLOMS (PWD6MLIGE THMLUILILL I

» @QBHW flEge eumGuleT NSV EBHT FJ SLenCUTHeT evllld ey, 965
Fuwlid C.D. Cxaq s bsL LGl alRGHS (NSH60 QHHWT 2beUTH.

" HHCUMSI, FEHF U LVCamTSIT @hEW flFFel aUnbIS 6T o 6BHITES 2_6TeTTH.

98. Answer: D
Explanation:
Deficit budget
When the budgetary proposals of a government for a particular year proposes higher
expenditures than the receipts, it is known as a deficit budget.
Budget Deficit = Total Expenditure — Total Receipts
Surplus budget
If the budget proposes lesser expenditures than the receipts, then it is a surplus budget.
Budget Surplus = Total Receipts — Total Expenditure
eflemd &Lh:
UMHMITEGenm LA
0 SO 21,6007 L9/ &5 T60T S| T&TMBI5 55 60T e QTS S
WeTQLmleys6rflev, 6UT6| 866 (UIBLOMETSHMS) L& QF6V6| 56T HHINMTH G (HHST6V,
& LUMHMTEHGmM LLQQL eT6oTm emLp&H&LILOGS M.
LLQL LUMHMTHGMM = QNMHEHE 6F606)] — QIDMHS 616 86T

www.vetriias.com 9884421666/9884432666 62




2 ufl LA

aAre QFeS HILLEHO aITasHemeT (QUIMLOMTTSHMS) NLEF QF6V6 6T GGeMelTs
@UHST, 38 2 Ul ULQ”L ererliLI(BILD.

ULl 2 Ufl = QLTSS alFe&6T — QTS SHF6C1F606)

99. Answer: B

Explanation:

* Orange Label ATMs are used for share transactions.

*  Yellow Label ATMs are intended for e-commerce.

eflem& & LD:

" 9rehdF Celler  glgeribder  (Orange Label ATMs) UBR@GEF FhHeod
LIy 8 56060185 @158 8 M L1 LIUI60T LI(H & &5 LI LI () §) 60T D 60T.

* InepFer Gevlllem egigeringser (Yellow Label ATMs) deir-eueoofles  (e-commerce)
CBTHHESHMHTSH 6llq 66L& & LU1LIL (b 6TemeoT.

100. Answer: A

Explanation:

Effective Revenue Deficit (ERD)

* Introduced in Union Budget 2011—-12

» The concept of Effective Revenue Deficit (ERD) was suggested by the Rangarajan
Committee on Public Expenditure.

Basic Concept

» Revenue Deficit (RD) = Revenue Expenditure — Revenue Receipts

» Revenue Deficit includes some productive expenditures

Problem with Revenue Deficit

» Revenue Expenditure includes grants to States/UTs (Create capital assets, Support
economic growth)

*  So, they are not purely unproductive

To remove this distortion

» ERDis used as a Fiscal indicator for policy formulation.

= ERD captures only the unproductive part of revenue deficit

= ERD = Revenue Deficit — Grants for Creation of Capital Assets (GoCA)

GoCA

Grants given by Union to States/UTs for asset creation

Examples

» Pradhan Mantri Gram Sadak Yojana

»  Accelerated Irrigation Benefit Programme

» Jawaharlal Nehru National Urban Renewal Mission

Importance of ERD

»  Gives real picture of fiscal health
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» ERD Distinguishes between Productive and Unproductive expenditure
» Helps in better policy formulation

= ERD = Adjusted Revenue Deficit excluding productive grants (GoCA)
Defecit — Budget Estimate 2026 - 2027

Fiscal Deficit - 4.3%,
Revenue Deficit - 1.5%

Effective Revenue Deficit - 0.3%

Fiscal Deficit - Revised Estimate 2025 - 2026
Fiscal Deficit - 4.4%

eflemd &Lh:

LWenleTeT eueumul ummrs@Genm (ERD):

" @& 2011-12 WHEFHW e Feys HLLsHew (Union  Budget)
AMWSLUUGSSLILIL LS.

" QUTSIE QFETHIGERHETET THRIGTTRET W @bhS LILSIGTET 6U(He Tl
umOT&EGenm' (ERD) e16tm &BSensL1 LFlhSanTsSs .

Y LILOL &SBHSS!

a@meuml UmmrsGenm (RD) = au@eaumil Q&Feaualleid - auheu Tl 6UFe 6T

" QBT LUMMTEGmmUler e 2 MLIGTHE Q&F60e6ThIGEHLD L HBIGLD.

UHEUTIL LIMHMTE @& enmuilev 2_6Ter & & 860

" el QFvallearsHe)  WMBlevmiseT  wHmID  weflwer NpCHaFmisens &
QIPMBIGLILGILLD  LOTelWBSEED SLBIGD.  @bHE  LOTlWBISGET  eN6eVSH6TE
QEFMHSHIGHMET 2 (HUMHEHAD, QUITETTSTT  aleTiFRew  u5fleH&H6|0D
LW 6dT LI & & L1 (h) §) 60T M 60T.

" O\HEHF QFVEGSET IMETHSID (NREMOWITES 2 MLISHE HMmeTmHmenal 6T60TmI Fn M
WIS,

@\HS (WnFevoTLTL 6L H& 8

" QBETETeNS 2 (FAUMHSHSHMEMET @@h BIH GMIGTLIQUITS LILISIGTT 6H6M Tl
ummrsEGenm (ERD) LweTU®SSLILGSH mS!.

= ERD = au@eumil LUmmMIHEGmNM - ePVSH0TE QFMTHSIHEHMET 2 (1H6UITH G 6USEH M8 T6oT
LD T6oT | U 161 &5 61T

" Q@I LUMHMTEHEGmMmUI) 2 6TeT 2 MUSHS Hmermm LGHemw WL GHGw ERD
slevedlwinmsl UL E816 &TLHSH M.

CLOGV S ETE QI FITS 818860 6T 2_(1H6UITE & 6US M meur Lomeoflwkiger (GoCA)

DSHU TFTL LOMHIVBIGET WHMID wellwer NJCHaFmisehsHES, CF TS S5HEHm6T

2 (HOUMGHGLD CHMTESSHMEHTE QULPMHIGLILI(ILD LOMEoWMBISG6T 9, G LD.

2_ 5T [J 60T 61 & 61T

»  Ngsmer wBHHF Korbd 558 Guimgert (PMGSY)

s GOSN LIUL L Bliumgerll Lwet S (AIBP)

" maamieume CH@H CHFW BETLILM LeTFenlilgs S (JNNURM)
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Lwignl6Ter eu@beumil Lummrs&Genmulleor (ERD) (&S ws Giealln

" pH 9CIMTEHESH WESH 60T 2 600Ten D WIT6T Hlemevemnls Qs flelsRmal

" 2 HUSHS %) m 60T LOMMILD 2 HUSHE FmeormHM Q& 66 60T MBI & 60V6IT
Caunu(hSaH M.

" FAAWHS QHTETNS 2 (haUTHEHSEH MG 2 5a|H Ml

= ERD eretug 2. muUsSHES Hmer o&mibhs Wreflwniseanst (GoCA) salis sl
SHOTEH L LILGID @@ HHSSLILLL au@BeluTul LIMMTEEGemMm LG LD.

UMHMTSHEEGenm - euge] QFeveysd GILL LHLILSH (2026 — 2027)

= B UDHDOTEGED - 4.3%
" QU@ LIMMITE M - 1.5%
" LIWISOIGTET QUHEUITUI LIMMITEE6mM - 0.3%
BIS\L LUHMTEHEGM - F(HSSLULLL LHLULSH (2025 — 2026)
" BISU UOOTEGOD - 4.4%

101. Answer: B
Explanation:
Article 246A: Special provisions with respect to goods and services tax (Grants concurrent
power to Parliament and State Legislatures to make laws).
Article 269A: Levy and collection of goods and services tax in course of inter-state trade
or commerce.
Article 279A: Goods and Services Tax Council (Empowers the President to constitute the
Council and defines its mandate).
Article 366 (12A): Definition of "goods and services tax" (Any tax on supply of goods, or
services or both except taxes on the supply of the alcoholic liquor for human consumption).
eflens&10:
Kifley 246A: Fr5@ WOHMID GFemeu aulfl QsmLFumer Smlil el&ser (Llerervig
QSTLIUMET FLLBIG66T @UIMM BTLTEHLOETMD WMMID OTHBl6V &L L LD6ST M KIS EH8 G
Q8 &Ll (b ASSMTEDS UPEGHDS!).
Wley 269A: LMFHlIVBIGHEHHSESG @M CUIWITET 660l &EESEFH T CUME FJHEG LMHMID
Ggemau aulfl NGLIL DHMILD UG (IDMHEVBEISHEHEHEG @60 CUILITET aI6ol1&ID 3606V SI
afSssSSar Cungl Zleevlg el el WLHMID aEGH FLwg GNSS @8
e GHMS!).
ey 279A: 576 LnHMID GFemeal aulfl BajeTdev (GST Council) (F7&@ WHmILD CFemel
alfl (GST) saleTHlemer MNES QWIS SHMVI[HEHEG A &TID 6Ll 6T,
9|5 60T LI6OOT1&H6m6TL D @) S eUemTWMISEHMmSI).
ey 366 (12A): “or&5EG WLWMHMID GFemeal ellfl” 6T6TLIGET ©)6V88600TLD /66T LI M
(neolle BI&TE&STET GHUTOISMSS SIS, DD AOEOTEHS FIHEGSH V60S
GFMEUGHET VLGl @) T6uoTIq 6T NBICUMTHSHET ST THEQaUMm aufllld “FréHe
MHmID GgFemed auifl” ereorILI(BID).
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102. Answer: B
Explanation:
Phillips Curve
It is proposed by A.W. Phillips, shows an inverse relationship where lower unemployment
leads to higher wages and higher inflation, while higher unemployment typically lowers
inflation.
eflem&&LD:
L9169 L161V cuemerTay
@& AW. Ledlev (A.W. Phillips) eredtLieugmey pesr@QumAwliLlL gl @&l @ SV
2 memeusd STLOHMS; ST, &Gmmelmer CealemevuileTemnd @@H&HGLCUTE S
55 WHUSHHGD AHE UeaelessHNGD aWklaGsRms, JCHFWLD
T &L Mer GauemeuwileiTemln QUIMSIUTS LIeoTeN &8558 &eMER M.

103. Answer: A

Explanation:

Events Governor (RBI)

» Bank Nationalization (1969) - L.K. Jha

= LPG Reforms (1991) - S. Venkataramanan

=  Global Financial Crisis (2008) - D. Subbarao

=  Demonetization (2016) - Urjit Patel

eflemd &Lh:

Bl& 06 @b (flerel aumi)

" BISGEHT CEHWWINTESSE (1969)

L. K. g
S. Q6UMI& L0 600T60T

»  Frymerwinmsssev (LPG) (1991)

9 el B QBBEHSHN (2008) D. sLumgmey

*  LeornS Ll (2016) - o 78 LIGL 6V

104. Answer: A
Explanation:
The Department of Revenue (Ministry of Finance) is the nodal department for indirect tax
policy in India, with the Central Board of Indirect Taxes and Customs (CBIC) responsible
for administering GST, which was introduced on 1 July 2017.
eflem& & 10:
@BHWTellev 2017 GOemev 1 6T SMWSLILRSSLILILL Slerervlg (GST) 2 aerfllL
emMUNG alifle Q&HTETNHEHEHEHEHTET (NGTMNS MMM (B1FH NeMDEFF 555 60T
GLD 2 _6T6T) UBITUIS Slemm QFWeLIHHMSI.
Gaviid, lererviq-eml BT &G0 QUTMILIeML DSH W LDemM L& aUifl&H6T IMHmILD &Hhis
amflu (CBIC) GLom@&meTRmSl.
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105. Answer: D
Explanation:
An unbalanced budget occurs when the government's total revenue (tax revenue) and
expenditure are not equal.
Surplus Budget
*» Revenue > Expenditure
» Government saves extra funds
» Used to control inflation
Deficit Budget
» Expenditure > Revenue
»  Government borrows or prints money
»  Used to stimulate growth and employment
ellens&10:
TFMHIGSHT  QUMEs eu@deaumwld (eufl  eu@euril) QFeeller(pld FLOWOMS
@eveumaGUMal FWMmm alFe] QFeeys HIL L (Unbalanced budget) gmhuG& ma!.
2 urfl eugey QFeveys H L LD (Surplus Budget):
" QBT > QFevalleriD.
" QIFMRIGD Fa(h)S560 BIHaomwdF CFLIGER M.
" LeoreiB&5m56 SLBLLGSSL LWeTUGSME. LIMMTEEHemnMm
ey QFeveys S L b (Deficit Budget):
" QFevallerid > QUHEUTU.
" QJFMMEIGLD LT QUMTHBIGRME V6V LI60TE NS FFHH M.
" QETHFS MM Galemevel TUlLlemLg Smevorl Ll LIWeTLG&mS!.

106. Answer: D

Explanation:

Trade Status Condition

Trade Deficit Imports > Exports
Trade Surplus Exports > Imports
Trade Balance Exports = Imports
aflemga10:

6U6oof185 [Blemev 151 LI [ & 60) 60T

eueooll & L1 LIMMITE 60 Mm @M&EGS > gHhmnG
cueofle 2 Lirf] JOHQWG > Q&GS
aleoofl&: & &FLoMmlemev JHMIS = GMEGLS

107. Answer: C
Explanation:
*  Union Minister for Finance and Corporate Affairs, Smt. Nirmala Sitharaman tabled the
Union Budget 2026-27 in the parliament on February 1, 2026, marking her gth
consecutive budget
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»  The first Budget prepared in Kartavya Bhawan, is inspired by 3 kartavyas

First kartavya

To accelerate and sustain economic growth, by enhancing productivity and competitiveness,

and building resilience to volatile global dynamics.

Second kartavya

To fulfil aspirations of people and build their capacity, making them strong partners in

India’s path to prosperity.

Third kartavya

Aligned with vision of Sabka Sath, Sabka Vikas, is to ensure that every family, community,

region and sector has access to resources, amenities and opportunities for meaningful

participation.

eflem& & L0:

* SEHW BIS WwoHnD Bloeer lasTIHGT SHenm IMOWEFT SIS BlFwer
Eomgmner, 2026 Udgeufl 1 SeTm  BILAEBLOETMSEHO  2026-27-941D
QLEVOTIMSMET WDSFHUW LILQKGLMLES SMHEHN QFWSTT. @8 Al QSTLIbHS
SMHH QF UL 9-a1g LILQKL L& LD.

" SIS Ueleflev sWMleaUULL (NS LLQL @&am@Gd. @& Lereu@ 3
FHLOINGETITV FI&HELLL (H6TeTS.

W6V HL6eML0

2 MUSHE Hmer WHMID CUTLIYSSHTemmU AHSHLILS, 2 6085 6Televmeor

Blemeowmn G&GLesE armar Qn&lheald Smeear CLLUGGSIMS <48 weummler

eeuld B9 655 QUITIHETTSTT aueTFFFemul ellemTe]LI(h S S&6USMSHTET [HL 6L & 60) & S56T.

@) [T6UOTLT6U S &L 6MLD

& serfleor elBLILIMBISG6T BlenmGalimmialgl, SielFaerfler HmeneT aleTiLILg, HITL 160

alememloWwimesT  LMengUlley  eaulsefledr  eusvaimer LUBISGelenl 2 (HeuTHGWD

6L_6)19 & 60)& & 61T.

CLNETMITEUSI &L 60L0

I|METO(HEHTHAID S METEUMIUIID 2 6TeML&RU  aueni&d (FlUsT &g, FLST

All&men) 6Tt QFHTVCHTHGL LUMTamealHE gml ealQalmm &GWLULD, Fepnsid,

WomrhSwid  womoibh  SeméS STSSWETET  LMISETILIenL  eILpMHIE 6 S M 8 meoT

AIFHSHEBLD UTUILILISEBLD RenlLiLeng 2 miF QFUlalg.

108. Answer: B

Explanation:

» Land revenue, agricultural succession/estate duties, tolls, and luxury taxes are
exclusively state incomes.

»  Petroleum and mineral oils are largely under the Union List.

The tax structure is shared:

» The Centre levies Central Excise Duty, while the States levy VAT/Sales Tax on these
products since they are currently outside the GST regime.
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aflemga10:

*  Blev eumeurl, Geuermeoor euMl&flemn/QEFMES aufl&Her, &ms eauflser mmib
QL 1bUT a6t &S wemnel LNTsSHGUISLIOMTS LOMHI6V 6U(HLO 6T BI& 6T TG LD.

" QULGImeNWLD LDMHMID SHevflln 6TeooTQ6ooTUIS6T QLIBLOLIMSYD WHSF UL UL I1quedlev
D _6iTET6OT.

aurfl gjemwLiL UK TLUL G eTengl:

" DGHUW TFHF LESFHW Hevmey alflemwl eH&EHMSI, CHFWWLD, SHCLMS BleTervlg
AL AWMEG QealelGw 266 @BSL QUTMBLSHEHHESG  LOMHIeVHISG6T
LH LG LG auifl/ellhuener eurflemwt 615 & 5 60T m6or.

109. Answer: B

Explanation:

Fiscal Deficit limit The 15t Finance Commission,

=  Fiscal deficit - how much extra money a state can | chaired by N.K. Singh, was set
borrow up in 2017 to recommend fiscal

= It is expressed as a % of GSDP (Gross State | arrangements between the Centre
Domestic Product) and states for 2020 - 2026.

=  States are allowed around 3% of GSDP
* The 15t Finance Commission, relaxed the GSDP to 4%
Division of portion (4% total borrowing allowed)

* 3.5% - Unconditional

*  0.5% - Conditional on power reforms States will get that Extra Benefit

Why to Power sector reform? (0.5% borrowing limit) only if

»  Reducing electricity losses theySearnySoutSmalorsreoTms

the power sector.

» Improving electricity boards (DISCOMs)

»  Making Power Supply Financially Stable
ellens&10:
BISL LUHOTE G euylbL

" BSU UDPTEGSO®D - @G WIBD | NK Rk saeoanuls oeminssiir L
6T6L6U6ITEY Fn(H &6V LIGDOTLD &L 60T 6UITMHRIG 15-us EE SyenemTwih, 2020 - 2026
WLgWyLb. UETUNELITET HTVSHMHES WLEH W LOHMILD

" @8 owrgzs  LMER 26BTL0 | NrHensErsE @oLulorar  HE)
o musHuiler (GSDP) s&Fseisnnss FHUMH&E®ETL U BSIOrsEs 2017-60

SOILNLUILGHmS. Bloeuiul Ls.

* wrplewmgseT GSDP-@ev  &wmg 3%
HL6T QLM 3|0 & 851111 (H G 63T M 60T .
" 156u8 BIS aLemevorwiid, GSDP aupbemnu 4% 94,58 SeTiSSH WS,

www.vetriias.com 9884421666/9884432666 69




usigl UVrfley (QLMSsE &LeT QUMD

SDILG&SLILLL 4%) Werermys siemmuilsy Quiflw ojemellevmeot
"  3.5% - BlubBeneTHOS ETH) (55 S Ml &6 GLOM Q& TEToT L6V
= 05% - UWearegmy FrHGSSESEmETU | GG ITHlVHBISEFHE AHS Fab SV

QUMTDISS S F6e08 (0.5% HL6T UTLDL]) SO &G LD.
BeTemrs slenm EFHGSSLD 6eor?

 O6TEMT @ LOLILHEMETE &60MESH60
»  Wereny eumflumisenst (DISCOMS) Gl L) &S5 60
WHereny aBlCWNTHSmMS B FHIWIMS Bl6m6ev W MTeTSS & LT M MG 60

110. Answer: D

Explanation:

EXIM Bank of India

» Established in 1982 via the Export-Import Bank of India Act (1981), EXIM Bank is a
statutory body dedicated to financing and promoting international trade.

« It achieves this primarily by offering credit facilities and specialized services to both
exporters and importers.

« EXIM Bank is regulated by the Reserve Bank of India.

« The financing of exports was also undertaken by the IDBI till the establishment of EXIM
Bank.

eflem& & 10:

QLS W gHOLE-QMESLS aunE)

« @BHW gHMINGH-@mEGSLS am&G (EXIM Bank), 1982-gilh geoor(h '@bHw
JHMINGH-@M&GE aBIGHF Fi LD 1981'-@)6T SLp Blmieulill L gl.

+ FICHE aSSE5ME 2aHGAIILGID SS5HG DBHWseN eflllugid @ger
(LS 60TEDIN GBMEHHIMGLD; SOIUMTS, 67 MILD G\ W TEIT [T & 61T LOMMILD
@MEGIGHWTTIGHERHEG SHL6T QIFH&HET IMHMID S QSTLFLITET CF6eme6ld:eneT
Q8 aPEGH DS

« EXIM aurai® @& W fleiel aumiSume @WhGLUMSSLILGSMmSL.

« EXIM am& mloeliu@l eey, ghmingssnar piHwselenws IDBI aumbi&
CLMA&TeroT(h aUHSHSI.

111. Answer: A
Explanation:
Fiscal deficit
» Itis aconcept being used since 1997-98 in India.
» Fiscal deficit is the excess of total government expenditure over its total receipts
(excluding borrowings), indicating the amount the government needs to borrow.
»  Fiscal deficit shows how much the government spends beyond its income.
» Expressed in both in Quantitative (X value) and Percentage of GDP forms.
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For Example, Fiscal deficit for Budget Estimate 2026 — 2027 is

o Quantitative (X value) - %16.96 lakh crore

o Percentage of GDP forms - 4.3% of GDP

Fiscal Deficit = Total Expenditure - Total Receipts (excluding
borrowings)

Primary deficit

It is a term India started using since 1997-98.

The fiscal deficit excluding the interest liabilities for a year is the primary deficit

It shows the deficit excluding past loan burdens.

Indicates the government’s current year borrowing requirement (fresh borrowing).
Helps assess whether the deficit is due to current spending or past debt (interest
payments).

Useful for comparing years and understanding true fiscal performance.

Expressed in both in Quantitative (X value) and Percentage of GDP forms.

Primary deficit for Budget Estimate 2026 — 2027 is

o Quantitative (X value) - ¥2,91,796 Crore
o Percentage of GDP forms - 0.7% of GDP
Primary Deficit = Fiscal Deficit - Interest Payments

Monetised deficit

Introduced in India since 1997—98 for better transparency

It is the Part of the fiscal deficit financed by the RBI (i.e., borrowing from the central
bank).

It Represents creation of new money to fund government deficit.

It indicates the level of government dependence on RBI financing.

Helps track fiscal discipline and inflationary pressures.

Expressed in both in Quantitative (X value) and Percentage of GDP forms.

edlen& aLD:
BIS L LUHMTESGenm

@hHwmale @ &&mSHS 1997-98 (P& LWTLOISSLILILGH euGEMS!.

BISL UDHOTHGND 6TTLS STFMHIGSH T QUTHHF QFV6|, NHT QLTSS
aBalmW  (BLear sSalifsg) L JH&WLTE @oLUmSs GlGGWL. @&l
S|TEFMMBIGLD 6TEUAIETE) &L 60T QUMMHISH CaustoT(HLD 6T6TLIeNSHE STL(HH M.

STFMMBIGID SH6TSl QUBLOTTSH MG CLOGVTS 6T6IAI6TE| QF6V6)| QF IR MG T6TLINS
@8 &TLOHMS.

@& eevoTennil&Gemns oemey (X WLWHIIL) wHmID QrEs 2 6ThTEdH 2. musHullev
F5aish B W Grevor(h Wemmsaeflain GeueflliLGSSILGRMSI.

2 Fryeoorid (2026-2027 LILQKL HIILTH)
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o

o

eTevoT600l 1 G608 3j6emey (X HLIL) - T16.96 VL&D C&HITIY
11919 (GDP) 567510 - 4.3%
BIS L LUOHMTEGMM = QLMSSHEF QF6V6Y - QLTSS 6UIT6Y 8 6T
(sLers6T HaNT551)

(NS 60TEmLO LI LIMMITE (&6 M

Q&&EBSHMS QHHWIT 1997-98 (NG6L LWTUGISHSS QST HBIG WIS,

@M LTIy M&ETeT BIHL LUDHMTESGOMUIOmHE 6l IQEF QFNGHSH Gelevoriq Ul
QummiliseneTd (Interest liabilities) &sWss UImg Senllugs  WseTenoLl
UDDOTEHGMNMD G L0.

@8 &HLHS &HMVE &LET SH&EaaTs SalisHs, SHCUTENSU  3L,600TLq 60T
LUMMTHGmmen LG STLHSMmS.

@8 ATFTRISGSHET BLLL T METOr HLT CHemalenl (UHW SHLeor)
FLIGEGESTLORMSI.

LUMHMTEGMWTerg BLLULF QFevellermig&ermey ghLUBSHMEST Sevevd SHLbHS
HITeVE &L 0IGGHTET aUL_ QWML gHLUBGSRMST eTetTLIens LHLILIL @& 2 FHaHmsl.
LIeuGaum ou,600T(H G6rl60T 2 euoTemOWITeoT BIHEF QFwevLImhgGener LIl B\l Uiflbal
Q& meTeT @&l L&D LILISI6TTS TS @)([HE S LD.

@& eTevoTeoolGens aTa (X WHIIL) WHMID QUTEE 2 6ThTLG 2 MmuSHulew
FH5aish HW @ revor(h Wemmseflaid GelefliuGSSLILGSRMSI.

2 Fmyeoorid (2026-2027 LILQKQL. G LILTH)

o ereoorenntlBem& 2l6me] (X HLIL) - 2,091,796 C&HITIY
o gl (GDP) szaisid - 0.7%
WS ETemIO LI LIMMTEGenMm = BISL LUMHMITEHGenM - UL L&
QFSS!IH6V

LI6UoTLOM& & LILIL L. LIMMITE @ 6mMm

FobHs QeldlliLmLSSaTennsESETS:  @hHwmales  1997-98  WWHY @&
W SLUILUGSSLILL LS.

@8 P upPTEGoODWIET @G LGHWIGWL; @& @BSW HFje aum&uime
(RBI) pl@weflgasliu@Oma (0SS W eumbiS UL O @GHs QUMLUILIGILD &L6oT).

@& ITFMTRISGESHET LUHMTEGMMESE BIHWeaflliugsmsns LHW LIS
2 (hEUTEHGaIMS GMERMSI.

flegel am&Suilear BIEH 2 el SIFMHIGD adhs SemeallhEG FMibHS6TenS
GTOTLIENS @& &L I9GHTLHH M.

@8 SIFear BlH RUWHHSMSUWIND LHMID FHansUIls) gMULGHIFIQU LieTaiss
(PSS BISHEMETULD 860015600l 55 2 FHa H M.

@& erevoteonilGend eme] (X wHLUL) HmID QWrEs 26THTLH 2 MmusHullev
FH5aisb B W @revor(h Wemmaeflavin GeleflliLGSSLILGSRMSI.
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112. Answer: A

Explanation:

Demand-pull inflation

» It arises when excess cash or easy credit increases spending beyond production
capacity.

»= It happens when the overall demand for goods and services in an economy increases
faster than the economy's ability to produce them.

» Itis often described as "too much money chasing too few goods.

Cost-Push Inflation

* When the rupee depreciates, imports (like crude oil) become more expensive. This
increases the cost of production for businesses, leading to a rise in final prices.

» This process characterizes Cost-Push Inflation.

eflem& & L0:

Caemeu-@) (LD LIL| LieooTa & &0

o pflumer QM&SLILETD 9606VGl 6T6l&HTeT &L 6T QUIFH &HTIeTIONGE, 2 MUSH S
Fe0 6T &TeoTIQ.&F G &FeveleuTmIG6T AP &6 GICUTS @& 2 (heuTHRMSI.

" @@ QUTGTTETISHO) QUMIHLEET WHMID CFadma&HEbHETar L (HCWTEHSS
Coemeal, SIBSL QUIGATTSTISHEr 2. HUSHS Hmener ol  GCausloms
P& &G CUTE @& BlGLEMS.

" @5 QUGBTI "G&eMMeUTeT GILIMIHL Gem6m G &1L UITET LIoTD SITsHSiels"
ettt elleufl&as LGSR MSI.

Q&FeveY-2_H 8156V Letoraissin (Cost-Push Inflation)

»  epumwWiledr WHIIL fFRWeLUD CUMS, @QMEGWLHHET (HEFT  6T600T6 600T Ul
GUMeTMemal) AHSE e WLSTH IDTMIGHOTMT. @&  6evoll&miserfleor
2 MUSHEF QFvemal SH&HSSH, @QmFL QuUTELSeflar ellemen 2 WTe &S
alflaGER M.

" @QBSF QFWWENM 'QF6V6-2_[5SIS60 LItoTe 65568 auansLliLBSSH M.

113. Answer: A

Explanation:

1. FDI (Foreign Direct Investment) — Investment in physical assets like businesses,
industries, or infrastructure.

2. FPI (Foreign Portfolio Investment) — Investment in financial assets like shares, bonds, or
mutual funds.

eflems &Ln:

1. FDI (opplu GBIy wWsHeS®) -— eleadflsmsear, QsTHSMMEET  6V6VGl
2 aTa L LemoliL] GUMeTm CBHIILEF QFMSHSHIHE6L QFUIWLILIGLD WEHeS®H.

2. FPI (opplu W0seSL(hgd QSMGLIL) — UBIGSH6T, LUSHTHBISGET SeVevd LFeuur
BI&&6T CUIMETM BIFEF QFMSH &8l QFWLlILGL WseSEH.
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114. Answer: C

Explanation:

» All the credit rating agencies in India are regulated by SEBI (Credit Rating Agencies)
Regulations, 1999 of the Securities and Exchange Board of India Act, 1992.

» There are a total of six credit agencies in India viz, CRISIL, CARE, ICRA, SMREA,
Brickwork Rating, and India Rating and Research Pvt. Ltd.

« Credit ratings are not mandatory for all bank loans; they are typically required for large
corporate loans and specific debt instruments like debentures or commercial papers.

eflem& & 10:

o @BBWTNL 2 6TemT IJmeTHE  HLeT WLHUIT(H BloeeaTB&HEb0n, @hEH WL
LSHTHIG6T Mo Lifleufssenet eumifluug &L Ld, 1992-@) 6T HLp au@BLD Q&L (s 60T
LS LT G 5] 01 611 60T 161 55 617T) (LD MG (MM 6T, 1999-@) 60T L
&L BOLILGSSLILIH G edTmeot.

o @BBHWTN6L QOMEHSID M &L 6T LDGHLILTL (B Bl MI6)6TBIGH6T 2_6TET60T, 3606 U TEM60T:
aArfleév (CRISIL), GsG (CARE), :Flayig (ICRA), eeveriday,i@e (SMREA),
Wiflé@euris GrLligm (Brickwork Rating), wwmmib @bpHwm CrLlilam oevorl flFjs
WNemgGeaul_ @ LL (India Rating and Research Pvt. Ltd.).

c YMETHI ABIRG SLOTHEHEHGID &HLT WHLULTHSET S LTWme; jemal
QUITEHIAITS QUIFIW BlMICIETS &L TSH6T LDMMID &L TLSH IHIGH6T 6V6VE QIISS5EL
LSS IBIG6T GUMeTm GMILILNLL &L 6T LIS IBISEHSHGHS G5 emelllL(H 5 6orm 6.

115. Answer: D

Explanation:

» The Goods and Services Tax Appellate Tribunal (GSTAT) is a statutory body constituted
under the CGST Act, 2017.

» It was officially launched in India on September 24, 2025.

» It serves as an independent, specialized forum for hearing appeals against decisions
made by Appellate or Revisional Authorities, thereby strengthening the transparency
and credibility of the GST system.

»  GSTAT functions via a Principal Bench in New Delhi and 31 State Benches across 45
locations, ensuring nationwide reach.

Key Objectives

*» Unified Justice: Implements the "One Nation, One Forum" concept by providing a
single appellate platform for GST disputes nationwide.

» Legal Clarity: Aims to eliminate legal ambiguities and reduce friction within tax laws.

» Efficiency: Ensures the swift resolution of cases to provide businesses with financial
certainty and better cash flow.

» Accessibility: Prioritizes user-friendly processes through plain language rulings,
simplified documentation, checklists, and the use of virtual hearings.
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Nersain:

FrH@& moih CaFemeu aulfl Gusvpemmui(hg Srliumwid (GSTAT) eeTLS D&SS W
FrHG LmHmib Gremel auflF LI, 2017-607 S BloieuliLl L @ FL L6
QM LILIMTGLD.

@B wmalley @&, QFLLIDUT 24, 2025 TN AH&TTLULTANTSES QSTLHEIG
UGS LS

@8 Guowemuil(®h g wbmLile Gsmfleerme Wolllesaslul L
2 H5T60|HEH&HEG dHIMs CLWemmUI® Qsuiw, afl QFasHCaTHESES @b
Nos&CWasLInmeT IDMMID &H&HSH TLOMeT BHIWTMINMSES QFWOLOGSHME. @8 FIsG
wmmib Ggemeal auflwenmuilest (GST) BLOLIGESSETEND DMMID 62(LD IG5 (LD 6D MM
CLLUGSSRMSI.

LUal Hevellenws FHeneuemnuilLIDM&EsS Q&ML (NSETeMID INFe| WMHMID 45
@ LmIS6TlL emnBS&I6TeT 31 MBIV e &6T aumuleuns:, FrHE@ MM CFemel
aurfl Gevwenrmuil G Siliumwid (GSTAT) B Swelw ojemellel FHeoTgl Li6vol1 8 emer
GLMHAG&TETR MG

&S W CIHITEH & MBI 6IT:

PmEFHemetThd BH: “‘Cry BMH, Gy SFLILTWID” 6rearm @evHems 6l (hiLb
alemsuilen, @BHWT WWeISID Lleavly QSTLILTOT SIHHBISHEEHEHEG RGCT
& flwmer GeueamMUIL () S6eT&HmMS 2 (HaIMTHGSH M.

FLLS Qgerfley: l.eren.lq FLLBIGETI6 2 6Tem QG eflallerenin IDMHMILD & &S 6085 6m6TE
GOMSS FL LI LUMSIGTLemL 2 MIS QFlIRma.

allempeurmeor SUe): ool 2 MIGSHETEMN  DMMID LTI PSS S0
GLLUMSSID amsWI, APGGHEHEHGE &HTemmLILILg ellengealmer Sienel
QUPBIGHMSI.

ereflem LGS SLILIL L | TV (S (LN EMM: eTerflul Quomdlulley SILIL &6,
ereflem LB SSLILL L LIgeumigeT, FflumFliyl Ul 1que)&se6T Inmmilh @) emeoor el
AN EFTIeneTsH6T L& WelmmIeT eneuld aulfl QFaIGESICAUMT[HE G 6Ter1H e 360056060
QUIPBIGHRMSI.

116. Answer: B
Explanation:

The rate at which the RBI is willing to lend to commercial banks is called Repo Rate.
Whenever banks have any shortage of funds they can borrow from the RBI, against
securities.

If the RBI increases the Repo Rate, it makes borrowing expensive for banks and vice
versa.

As a tool to control inflation, RBI increases the Repo Rate, making it more expensive
for the banks to borrow from the RBI.

Similarly, the RBI will do the exact opposite in a deflationary environment.
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Key RBI Policy Rates (As of April 2026):

= Repo Rate: 5.25%

» Fixed Reverse Repo Rate: 3.35%

» Standing Deposit Facility (SDF) Rate: 5.00%
» Marginal Standing Facility (MSF) Rate:5.50%
= Bank Rate: 5.50%

eflemd &Lh:

" auenlle AIBIR&HEEEHEG Wl almi& (RBI) &L6T aIpBIGLILEUTWS alH&EGD alllg
AHSHC QrLICUT &G eTaTlILIHH M.

" @EIIBIRSGEESG BIHLILUOHMTEGOM gOUBLD QUTWS, el LiSH IhgGHemner
FLITS emelsS s @bH W flEFel eumiSuiL LD &L 6T&HemeTL] QL miLD.

» flejey am&® Quucurm RS5S5E AD&FSSHT, S  QUBIRG&GET  HLeoT
QAMBIGUSMHHTET  QFwemal SIH&HDTHEGSGL; @&5MHG& CHILTMTES, &S0
GMMIBHS TV &L60T GUMTMHIG6US! LDeNeUMESLD.

" Ueoreie&ES5m55 SLOLUUGSSID e sS;alwns, fleje aum& Qulsum
ARG5S SAHGFERMS. @FHT CPVID QUBIREET HLEOT 6UITMHIEG 6N TET
QFevm6l AFELILIGSH), 36MeU SHL 6T 6UITHIG6UMNHEH GHMMERMSI.

" 9IBmHGUM, Ul L Ghblemeuuwlsd) @&m@& ChILMMTE Qrlcum &g
GMGEHLILIL (D), SHL6T QILPHIGH AP &K HELLMLD.

flETeu eum S ulledr (P& H W Q&MeTend IS S MBIGET (JLITL 2026 MleveuFLILIL):

e QUuGuUT aN&BLID: 5.25%

«  Blemevwimenr fleuferv QrLICUT el &LD: 3.35%

«  Blemevwimer emauliL] eusFS (SDF) el sLb: 5.00%

«  aleflibymlemev Blemevwimeor eugFs (MSF) ell&\ &10: 5.50%
« el A&HsID: 5.50%

117. Answer: D
Explanation:
Dr. C. Rangarajan
In the 1990s, he chaired the Committee on Disinvestment of shares in Public Sector
Enterprises (PSEs). His primary focus was to recommend strategies to improve operational
efficiency and minimize the government's fiscal burden.
Omkar Goswami Committee
This committee was established to investigate industrial sickness and propose practical
revival measures. It focused on identifying root causes and suggesting policy interventions
for struggling industries.
R.N. Malhotra Committee
Formed in 1993, this committee focused on insurance sector reforms. Its landmark
recommendations paved the way for private sector entry and the creation of the Insurance
Regulatory and Development Authority (IRDA).
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118.

119.

aflemga10:

LmsLy C. piisyimeeor

1990-&6flel QUTHISSINM B MICIGTHIGT6T LiMiGaemer allMLemer Q&Fuleugs Lmmlul
GWalhEe Qe Sewemln STHRISITT.  Bloelarmbaeflear Q& wesH meneor
GUMSSD, SITFMHRIGSHET BIFHEFE SGOWLOULSE GOMmEEHWD  Coeme6ull e
2 SHGmaTll UflhsienrliLCs @ears (&S W LeoollWms @ (hHs .

@P&ETT Cameveumsl Gww

Qasmflev  medley QSTLIUMET HEHEHOEGmeT ule QFWwed, bHedeuaLbHs
Q&ML M & Mem) 6V 5 6M6IT LSevor ()LD BSLQLGLUUSMSEMeoT I5L_6)19 86008 & 60) 61T L
Uflbglen&Eseald @&6GW AmEsSLULLE. @&  esmhle medlelmasmeor
SITTEOTHRIGMETEH  SHeooTLMbBE, ASMETET Q&maTemss FHwmer  FieysenerLl]
UfBSIemTLILS 6V S6U60TID QEFVSSH WIS

R.N. nevCGammsym & w

STUUT RS siemmuiley ErHmEsmIsGm6T UFBSIenTLUUSHETS 1993-34D  ,600T(H)
@5GW 2 HaMHEELLULLE. @sear uflbasiamrser &MU 0HG semmuiédy geflwmy
B MIGIGTHIGET HBeMPaISMHGLD, STULTLG QUWRBIGUWem WMMID aIeTHFF (WW&HemLD
(IRDA) plmieu i@ eusm@&b audlelE & 5 6.

Answer: C

Explanation:

»  According to Section 171 of the Central Goods and Services Tax Act, the National Anti-
Profiteering Authority was mandated to ensure that any reduction in tax rates or the
benefit of Input Tax Credit is passed on to the recipient by way of a commensurate
reduction in prices.

= As per the Ministry of Finance notification, effective from December 1, 2022, the
Competition Commission of India has taken over these functions to streamline the
adjudication of Goods and Services Tax anti-profiteering cases.

aflemga10:

" SEHW FIHEG LHmIh GFemel aulfl FLLEH T ifley 171-67 ULy, eufl elBs55H
SeOmLIL] 6eveugl 2 6Tefl (B aulfl aure] WS WeuMMIeT LiIveTsHeT HSHTCaTIHES
aflemey GemmLUIL] eNeVD QFaTmenLelamS 2 miF QFwUw CHAW eumu GBMEs
THTLIL| 246M600TWILD 2 (HUTHSLILL L SI.

" SEHW FFH AwEFFSESH T ealllieTuly, QFDUT 1, 2022 (P& FI&HG
MM GFemeu aulfl vl GBMTES THTLIL QSTLILITET eMeoT&SILl L|STIEem6TULD
AFmflaGld AHEHETIGHMS @B UL CLITLLY 2606007 ULILD 6] M MI&H6E & TeooT Ll

Answer: C

Explanation:

The Monetary Policy Committee (MPC) is indeed a six-member committee, but the
composition is different:
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* 3 members are from the Reserve Bank of India (the Governor, the Deputy Governor in
charge of monetary policy, and one officer nominated by the Board).

* 3 members are independent external members appointed by the Central Government.

It is chaired by the Governor of the Reserve Bank of India.

The RBI Governor does not have veto power over the Monetary Policy Committee

(MPC) decisions.

The Finance Minister's role is related to Fiscal Policy, while the RBI Governor handles

Monetary Policy.

In case of a tie, the RBI governor gets the deciding vote.

eflem& & 10:

Uesorelllel Q&mMeTensdHsS &W (MPC) eerLg 2 evoremouilled mi 2 milILNeT o eme6Ts

Q&ITEU0TL (& (LPEUMEG LD, LE0TITEL 3|S5 60T L _LemnLiL| LNedTeuBLmmi (DmmiLi(hLD:

» 3 e mudeariasdr @bSw fleje am&Builadeha (RBI) @GUUTTSET (25666,
LeoorelllLel Q&MeTeN&HEEG QUITMILILITET SI606oT LE6HT Wmmih flFfel aumbi&
amflwgsme uflbaenrsasliul L @ AH &TH).

» 3 2 mUeriseT WHSEHW rFmev BlWbEGESLIULL &SHHTmer Geuefleumil
2 mItSeTIs6T SL6uT.

@56WwahEe @HSH W & aunGuiler oLEbB) &Nl &ThiGS M.

@BH W flFFel aUbIH 2EHHIHEE, Licoralws) Q&EmaTangs & wWweller (MPC) (W16 &semer

DMIGEGLD G &TTLD @)6Vem6V

BI& enwgFFifler Lievo]l BIHE Qametend (Fiscal Policy) smibssl, 2165 Fwwild flErey

GURIS 9LEBHT Lieooralley QameTengemld (Monetary Policy) emaswimeseuriy.

AMGEQHGOLILN Fpleney gmU@ LULFSEH 6, flFfel aumbis oebhT (WIgGalHh &G0

UMEHEMS CF NS SHIGUITI.

120. Answer: D
Explanation:
Reserve deposit Ratio (RDR)
Reserve Money consists of two things (a) vault cash in banks and (b) deposits of commercial
banks with Reserve Bank of India.
Cash Reserve Ratio (CRR)
It is the fraction of the deposits the banks must keep with Reserve Bank of India.
Statutory Liquidity Ratio (SLR)
It is the fraction of the total demand and time deposits of the commercial banks in the form
of specified liquid assests.
eflem& & 10:
Qrmes @ LY emeulil] e g (RDR)
QIBISR Sergl UMSISTULL QULLSSHO meusHHeHEGIL @LliL, ennw eaumGuiley
MEOUSH [HEHGLD QIMTEHS enallll] G U @) Tevor(h) 2LDEMHIS 6T 68 TerorL_gl.
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Qrmses @@Ly e s (CRR)

amSuUIl emeaulll&Eefley  GmmBSLULFINMNS mWeaBISUle meuss  Geuesorlqul
l6mey/amSR&aflel QFNSSLILILL QLOTHS MeULIL|S6T eTenild & &0,

FLLUUgwmer Biemwn e& s (SLR)

Qe e QUBIRGET MaUSHHEHEGD Hiemn Seartemwnuillevmer Q& TS S8 6T/6U600115
amIS Gl @& QLMES CoL LD &6V emeUllL&EHLD 6TedTm ell& S L0.

121. Answer: A

Explanation:

» The NIF is professionally managed by some selected Public Sector Mutual Funds (like
UTI Asset Management Company Ltd., SBI Funds Management Private Ltd.) and LIC
Mutual Fund Asset Management Company Ltd., to provide sustainable returns to the
Government, without depleting the corpus.

The annual income of the NIF is divided into two parts

»  The three-fourth of the annual income of the NIF is used for financing selected social
sector schemes that promote education, health, and employment.

* The remaining one-fourth of the annual income of NIF is used to meet the capital
investment requirements of profitable and revivable PSUs.

eflem& & LD:

* NIF pl®uwnnergs CsIbesMGHILLL QUTHSSHM WOWEHI) &L160T(H 56TV
(UTI <05l GCuGarowerl.  &Wweuefl  SWQLL, e6evllsyy  sLieorlen
GGCarRGWTL. engGall aNAGLL WwMHmID euRE W Fsaled &L C&FL
G GETR G NEDTL &G L6of] OEQLL GUTETMEN6) Q&ML MUITE
BIaRGEUIUGRMS. @56ar ChMHHEID, F QSTMHMUIS HMMESHTION
STFMMBIGSH MG Hl60IGULITET 6UIHEUTEN W QULOMHIEG 6 TELD.

NIF-@)60r o4 600T(H eu(BLOMerTD @ Tetor(h) LGB &enma L LNfl&EsUuGSH M

» NIF-@6r 96001 GUHLOMEITSH6V BTTE6V eLpedTm LI (75%), &evedl, &&MSMTLD
LOHmID Ceauemevaumlllenl 206Gel&EGL CHIBHOSBHGHILLL  FeNHS Henm
FL L MIsEHHEG B aulpmisll LWeaTURQSSLILOS M.

»  NIF-@6r 95,600T(h) GUIBLOMETSHFH 6V LG (LP6TET HITTHI6L @ LIMIEG (25%), VITLIGTLOMS
@WmBIGL LHMID L G@@HEUTESD QFWUWLSTIGUL QUTEHIS SN B miel6ornisserfler
(PSUs) epevg e (0565 (h\& CHemaudemerll LisSH &l UweTUuRSSULGSH M S

122. Answer: C
Explanation:
» Article 279A of the Indian Constitution, introduced by the 101t Amendment Act of
2016, mandates the creation of the Goods and Services Tax (GST) Council.
» Every decision of the GST Council must be taken by a majority of not less than three-
fourths (75%) of the weighted votes of the members present and voting.
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123.

124.

125.

aflemga10:

» @QhHW TFFRwevemnlierr Wifley 279A, 2016-3LlD SL600TIQ60T 101-618 H(HSHSHEF
FLLEH 6T epeuld JMWsLUGSSLILLLS. @& 576G wmmib CFenal aulfl (GST)
H6TFM6L 2_(HaUMTEHS allflalens QEFUIRMS.

» GST seeardedlear eaIQeumm (WD, IoalsHE Ibd aIMHE&H6 &G0
o milifergsefledst  eTemLuley BMOTHO epedTmy  UBEG  (75%) Geomwins
QUBLDUTeTen DU L 60T 6T(h&&LILL Gauevor(hLD.

Answer: C

Explanation:

»  Succession to property and railway freight/fare taxes are levied/collected by the Union
but assigned to states.

» Agricultural income tax is exclusively assigned to states.

eflem& & L0:

»  QEmsagflend wHMID Jullel FIHG/UWend: &L L6 eufleHeT  eeTmluIgS S meu
AFG&&HILL M)/ 6U@GeNHaLILIL LTI, 9j6mal LOMBleVEISHEHEE 651858 L1LI[H 5 60TmeoT.

*  GeuaTmevoremln au@BLOMeT aulfl LNITSHCUISIDTS DTHl6VEISEHE G RSISSLILIL (H6TeTSl.

Answer: A

Explanation:

» Taxes on animals, boats, and taxes on employment are state incomes.

* Foreign exchange and loans fall under the Union government's functions.

eflen&d & Lh:

* AVBIGSHET, LULGSET Wgmer alfleser wnmmiih CeusmeveumulliL] g mer euifl&serr
SLHWem6U LOMBI6V N TE60T 6U(HLOITEOT BIGH6T Y @GLD.

" 9BBIWF QFeumalernl] IDMHMID &L TEHET & U6l IDSH U TH 6T Lisvorlgerfler GLp
6) (IH 5\ 60T M 60T.

Answer: D

Explanation:

Methods of Redemption of Public Debt

Redemption of public debt means repayment of government borrowings at maturity.

1. Sinking Fund

The government sets aside a fixed amount every year to repay the debt along with interest
at maturity.

2. Conversion

Old loans are replaced with new loans, usually converting high-interest debt into low-
interest debt.

3. Budgetary Surplus

Debt is repaid using surplus funds when government revenue exceeds expenditure.
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4. Terminal Annuity

Debt is repaid in equal annual installments over a period of time.

5. Repudiation

The government refuses to repay the debt, which harms its credibility.

6. Reduction in Rate of Interest

The government reduces the interest rate on existing debt, usually during financial crises.
7. Capital Levy

The government imposes a tax on capital assets to raise funds for debt repayment.

Sinking Fund Save

Conversion Replace

Surplus Use extra money
Annuity Pay in installments
Repudiation Refuse

Interest Cut Reduce burden
Capital Levy Tax wealth
eflen& & Lh:

QUEIS HLM6TS B (HLILNE QEF S SILD (D60 M & 6T

QUMEIS &LemeTs HHLULGF QEFVSHFHN aaTLS SITEFTHIGND  SHTET  6UMTHIGH W
HLEOTHEM6T 3|5 60T (LNFHT6) &HTeLSH L UL 19U 60T HHLOLIS Q&ETHILILINSS & Ml&HESLD.

1. QPPGELD B

SITFMBIGID RIQAIMTH eI @M GMILULLL BleneWmear QFTmGHamUL 555
MaSS, &Lefledr WHIe &TVEHe OFev WLOHMID el iqulLer SHoLUUlg
QFNSH SIS TGLD.

2. &L6M6UT LOITH MG 6V

LenpWl &LeTHEB&HGL LUHTH LH U HLTHm6T 2 (FallSHGaS. aIp&ESINTS T &
QIL L) Q&ITEI0TL. &L 60T&H 06T GenMHS 6l 1) Q&MEoTL SHL6TSHETTS InMMHmiag G 5Hev
I|LMIGLD.

3. LLQKL 2 url

STFMHBIGSH T QBT H6T QFvemal . JF&HITE @HEGSGLCUTS, AHS 2 LIl
BIH eI Q8 Teoor(h) HLeneTd HBLILINGF QF a8 SelHTEGLD.

4. UGB WNMHF QF IS 56V

@M SOLUULL STESHMHGET FLOmeT aHhs SHeUemaTshaile) &Leners H LG
QFNISH SIS TGLD.

5. &L6T L0 MILIL|

SITFMBIGID HTH &HLenerd HHLUINEF QFss IMIIUSTSD. @& AbS HITL 1960
BLOLI&H S S 6TenenS &HenWTSL LUMTH &G LD.

6. Ly 6f55505 GOME S50

BLLUILING 2 6TeT &HLETHEB&ESTT all 1 aHFHHMES TFMTHIGD GoOMUILSTSGWD. @l
QUITEIEUTS B QBIHEHSHLY STeVkIG6Tlev Q&uIwliLGLD.

7. QLG TS Sireneu
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&LeT HLLNG QFNGSIaISMET6T BIHeaWs FTL L, ATFMHIGID QFTSSIEEH6T IDMHMILD
LNV & 60TS H 60T LS auifl BLILIG TS LD.

LG BB
LOTMHMLD

Wenss B15)
2,600T(H& O FH TS
LDMILIL

QL) GemmLIL|
eLnev & 6oT Gl

126. Answer: C
Explanation:

(e3:Ta) [M]H|

rHMG

Fa(0 &6V BIHemulL] LWt LI(H & S &6V
5561 60)600T&H 61T 160 Q& 815 S5 6V
prnsiflssen

G0N EMWS 6D ME SH6V
QEFaISS 6T LSS TeT aulf]

* A Deputy Governor of RBI is appointed as Chairman of NABARD.
= NABARD acts as a refinancing institution for all kinds of production and investment

credit to agriculture, small-scale industries, cottage and village industries, handicrafts

and rural crafts and real artisans and other allied economic activities with a view to

promoting integrated rural development.

» It provides short-term, medium-term and long-term credits to state co-operative Banks
(SCBs), RRBs, LDBs and other financial institutions approved by RBI.

aflem& s1n:

*  flEjeu eumIG U 6T S160)600T DLEBBT HLITTIY 60T &606VaUT T @) @HLILITH.

*  pUTH(H UBIE QRMEISHMIHES 26178 elemTfFFenw CULGKSSID alensuiley

IMETHGS  UMSWTET 2 MUSGHESETHD  (WPNHSLMQESETHD  ColaTmTemenln,
FoesTHesar, GlQmFs QTG SImng QFTHH6T, &6leners

QT &6T,
ULHGH M.

Q50

oa1s QFHTHE  FBLAIGGHMEHEHEHSHSTET  DMIGHL 60)60T

* @& WTBlV Sl (hme| BIHGET, QILLTT 261785 6UBIGHG6T, BleVaI6T 6UBIG &6

LOMMILD

@hSw
BIS B MBS  PHRWamMNEG SSHWSET6,

QAIBIR wHweaimmme ghuefsasliulL @&F

1 60T L& M6V

flFgeu
NSH WISHT6V,

& L_60TSHEM6T QULNBIGHR MSI.

127. Answer: B

Explanation:
.. 15t Finance Commission 16t Finance Commission
Criteria
(2021—-26) (2026—-31)

Income Distance 45% 42.5%
Population (2011) 15% 17.5%
Demographic

&rap 12.5% 10%
Performance
Area 15% 10%

9884421666/9884432666
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Forest and Ecology 10% 10%
Tax and Fiscal -
Efforts 57
Contribution to GDP — 10%
Total 100% 100%
aflemga1D:
156u5I 515 21,60)600T LD 166u gl B1S 24,60)600T WLILD
Il (CY
(2021—26) (2026—-31)
GU(BHLOITEOT ST 45% 42.5%
D& SH6T QS Mend (2011) 15% 17.5%
D&H&HETOH TS
. 5 . 12.5% 10%

QEFWELEH M et
LTLILI6T6Y 15% 10%
ST LMD ELPeduIen 10% 10%
afl LMD BIS WWMHS &6t 2.5% —
QUTHS 2 6THITL(h

e e . . = 10%
2 MUGH &G LkIseTlLIL
QTSSO 100% 100%

128. Answer: D
Explanation:
The Ministry of Finance is responsible for fiscal consolidation, containing the
fiscal deficit and abiding to the Fiscal Responsibility and Budget Management (FRBM) Act.
eflem& & 10:
BH emm&SaeorliL, BIHL UDHMIEGmMUWE &SLOHLURSSFHH WLMHmID BIGHIL
QUmTMILIL] MM UlEKL Gueramimenn (FRBM) &lLgmss Nearummigsey
ARWANMIEGS B AMNFFSHID QUITMILILIMTGLD.

129. Answer: B

130. Answer: A

Explanation:

= RTGS - Real Time Gross Settlement

= IMPS - Immediate Payment Service

= UPI - Unified Payments Interface

» SWIFT - Society for Worldwide Interbank Financial Telecommunication
eflem& & LD:

= RTGS - pl&pEHT QWSS Sie|

= IMPS - 2 LTl &L L 60oTE GFemel

= UPI - QR(HHIH6THS &L L 60T @ 6D (LN&LD
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* SWIFT - 2 esermalll abis&sebsH e Uulemer BIFHS QST TLTLF Fensln

131. Answer: A

Explanation:

*  On 30 April 1955, the Imperial Bank of India has renamed the State Bank of India.

» It was an amalgamation of the three Presidency Banks- Bank of Bengal, Bank of
Madras, and Bank of Bombay.

» The power to issue currency remained with the British Government of India until the
RBI was established in 1935.

eflemd &Lh:

" 1955 gLIT6V 30 jeormi, @LTluley Lmmis sl @bBH WM 'Umrs euGL L aumbi&' ereor
(TaYas T[S TNVRy 2 [N [N

" @& QUBIGTET MG, QFaTeMeT aIBIS WMMID (PDeML UESH WHU epeTml
LTS Q6T 61 MG &6rT16dT 6@ (1H IS 6 600T L1 LIMG LD.

. QBHWTaL LGS mersmemner Qeueflul@Gl SIS &TTD 1935-@6v @QBH W fl&FFeu
S BloeuliL@GWm eueny LNFLI196q @HSH W ATFTHISSTH LG QBHSS.

132. Answer: A

Explanation:

+ The term Transfer Payment refers to a one-way redistribution of income by the
government for which no corresponding goods or services are exchanged.

« Asalaryis a Factor Payment.

 Itis given in exchange for "labor," which is one of the factors of production.

eflem& & LD:

o IDMMMIF QFNHSIH) 6TeOTLSI STFMHIGHSHSHTEV QUIHLOMEOTSHMNS 62(HSHMEVLILIL FLOMESH
LMILSTe| QFUIamMSEH GMSEHRMS. @SME&L] LIS 6Ts 6ThH&H e S L0MeT LI6vorL h1gCerT
VLGl GFemMaUGHGaTT LIFlInmMI&Q & meTerLlL(Hl6USH 6Vem6v.

e FlDUETLD 6eTedTLIG 62(H SMTTev0t] eUBLomentld (Factor Payment) oy @Lb.

e @8 2MUSHE Ssmpeollsefley  eearmmer "2 emplilimg@"  (Labor) FLM&
QIPBIGSLLGSMSL.

133. Answer: A
Explanation:
Tamil Nadu’s share increased from 4.079%, in the 15th Finance Commission to 4.097%,
reflecting a marginal increase of 0.44% under horizontal devolution.
Seventh State Finance Commission — Tamil Nadu:
» The Tamil Nadu state government has constituted the Seventh State Finance
Commission under the articles 243-I (Panchayats) and 243-Y (Municipalities).
= Retired IAS officer K. Allaudin was appointed as its chairperson.
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» The Commission will submit its report by August 31, 2026, covering five years,
beginning on April 1, 2027.

» The Commission will review the financial position of local bodies and recommend the
distribution of net proceeds of taxes between the State and the Local Bodies
(Panchayats and Municipalities).

Position Member Name/Designation

Chairman K. Allaudin, I.A.S., (Retd.).

Non-Official Member N. Dinesl.l Kumar, Mayor, Tiruppur City Municipal
Corporation.

Director of Municipal Administration, Commissioner of
Members (Ex-officio) Rural Development and Panchayat Raj, Commissioner of
Town Panchayats.

Pratik Tayal, I.A.S., Deputy Secretary to Government

Member-Secret
ember-secretary (Budget), Finance Department (Full Additional Charge).

eflem&&LD:

WSHW BIH o emeoTwSHer e ol L1 UGS Tellerr SLp, SWOILPBITL Q6T aufliuG Fe L

UGG 15-60181 B aemeawsSe 4.079%-60BHS! 4.097%-2486 AP & Ggl6mens. @l

0.44% et6Tm AW emedlevment 2 wFemeull TG LN &R MG

JgLpmeu g LOMEBlev B1H JLemevorlld — SLOLDHBHTH:

s 9TFH, @HHW ATRWMDLILIEF FIS5SIH6T 243-1 (2argml F&e6T) mHmiD
243-Y (B&Iml&&seT) apSweaimnlear S gmalg Lombley BIH 2160600 LSS
360N G SHI6GTETSI.

" e Qumm mgeev (IAS) w9&THf &K eumaSear @S5 SHenevalTns
BIWLO & & LILL B 6TerT .

" @HF SEMETUILD FHTH SMIGHHWL &L 31, 2026-HG6T FLOTLILNGEGLD.
@QbSL UFHSIenTser gLIg6) 1, 2027 (PF6V QFTLMHIGLD BHEHTeoor(H &HTesHHMGL
QUTIBHSILD.

" 2 aTemML& eminliyserfler BIF mBlemevenl pUle] Q&FUIg, OMBleV ATH T BlISHT
alfl au@ealmemWw LOMHIV ST&HEHEGID 2 6TemTL S eI &HEB&HGD (el & &er
LOHMID BEITLHAHET) @eLCW USRTHsIlLg GMES QBS L6l

Uflb&lenTs@LD.
uged 2 miullery QUWIF/ugelll Quw
B6m6V6U T H®. K. sieumeyeir, @.ob.L1., (eul6))

Sjavale Frym 2 mililery | . N. HCaraq@&Wmy, Gwl, HmLILT IDMH&TTL S

2 mitINerseT (3 a6iey BSITLE BlFeUTs QUG GBT, 261I8 eUeTIEF LM mID

auldl) 26m T ITL_G) 9L,6m600TWLIT, GLIEHTTL G S erfl6dr 2,60)600T U [T
G . TS5 & SWITET, @).3.L1., TE S160)600TE
2 _miliIeTI-Q&wWwevr Qawevrmery (eugel-0&F6ve)), BISSSImm (W FaobhH6V
QuImmILiLy)
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134. Answer: C
Explanation:
» National Telecom Policy - 2012
» The Telecom Regulatory Authority of India (Amendment) Act - 2014
» Digital Personal Data Protection Act - 2023 (August)
»  The Telecommunications Act - 2023 (December)
eflemd &Lh:
" GHAW QBTMVHOHTLIL Q&TeTems - 2012
" @BHUWS OFTMVEOSTLIL RUWEIG LM 260600 W (HBSHSHE) FLLID - 2014
Sl LeL SeollBUT ST6 UMTSISTLLE FLLLD - 2023 (94,85601)
" QBTMVHOSTLILEF FLLID - 2023 (19&F1DLIT)

135. Answer: C

Explanation:

» Shared resources like non-agricultural income tax and general excise duties are
determined by Parliament.

» This category does not include medicinal and toilet preparations, as their revenue is
assigned to the States.

eflen&d & Lh:

*  GeuaTmeooTemln VeVMS aUI@BLOmeT aulfl WMHMID QUTSE SHeumey eufl&er GLImeTm
LS TLILL L QI6THIGET [HITLTEHL06TME S M6V HFevorulld &L LI (h &) 65T m 60T.

" GBS IHMID PGSGEFTHETL QUTBL & @Bsll Liflelle GFrsésLiLiLallevemnsy,
JQ 6Teu 160 3jeuM NI 6T GBI LOMBlEVHISGEHEHEG SISGHSHLILGSHMSI.

136. Answer: A

Explanation:

» Inflation often leads to currency depreciation, making exports cheaper and imports
costlier.

»  While developed nations might benefit, inflation typically worsens the trade balance for
developing economies like India due to high dependence on essential imports like oil.

eflem&&LD:

" Ueorefsheld  QUEBLUTID  Breoorw  WHIL efpdFFsEe aWblaGsRms, @3
ghmi& e WwelamsEGHMmE LHNID @NEGLHL AFHE QFal&EESTS
IO M.

" QaTIHS BTHHET @ &6TmeV LTl U&HSn®BID  eTermmevin, @nbHuwm GCLImeTm
QIETIHS! QUHLD QUITHETMTSTIBI&HEHEH G, SHEFSFT 6T600TG 600U CLIMTETM &5 W meud
QDEGLHEMET IFH&HD FIIHHGLUSTL, Leoreishsnd QUTSIUTS isHE5sH
Flmplemnevenl (Trade balance) GMEFWM&HEGR M.
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137. Answer: A
Explanation:
Qualitative Tools (Selective Tools)
These tools are used to regulate the direction of credit (which specific sectors get loans)
rather than the total volume.
Consumer Credit Control
This involves regulating the terms and conditions of installment banking and hire-purchase
of consumer goods.
Moral Suasion
This is a combination of persuasion and pressure that the central bank exerts on
commercial banks to follow its directives and policy guidelines.
Other Tools
This category also includes Margin Requirements, Rationing of Credit, and Direct Action.
eflem& & LD:
UeooT& M & (B el & 6T 96vevgl Q5fley QFWWLILILLES &@Hel& 6T
@emal  QUIBETTSTISH 6T QMES LlILn&ESSmEHH SLOULGSSIUSHESL]
LIS 6uM&, &L60T aUpmISGLILGW0 HenFeamul EThHeSHSHS GMILILILL SemmasEHsEHa &L 60T
QUILPMBIGLILIL CeuetoT(hLD 6TedTLIENS) e(LDMHIG LIRSS LILLI6oTLI(H &) 6dTm 6oT.
BISTCUMT HL6T SLBLuUm®
GBIGTCTT QUMTIHL HEHESHTET SHaUemeool (WWemm aulbIfHF FweLim@ser (Installment
banking) OMHMILD QUL 608 -Gl & ITEIT(LD &6V (Hire-purchase) 2,8\ weumnl 6ot
B PO EEETULD BILIHSH6METSHEN6TUID @& RUWRIGLOSSIS M.
Aneyenr LS TS
@8 wsHW amGE (RBI) seara a\NsTlG&Hus6ar WHmID Q&TaTans&HemerTLl
NedTMMINTM aU6t0( 18 QIBIRSGEHHGS Q&ETH&HGD STeoT(hlH60 DMMID (DS 6T
&HELED6UWITGLD.
@57 &medlser
@ealalemasuie alleflibLg Cxemeudser (Margin Requirements), &6t LIGIG M (Rationing of
Credit) npoilb GBI BLeUg&Hema (Direct Action) @& WiemeuU]Dd S|LHIGLD.

138. Answer: A
Explanation:

1. Bank of Bengal - 1806
2. Bank of Bombay - 1840
3. Bank of Madras - 1843
eflems &Ln:

1. QUMBIGITET GBI - 1806
2. (LpLh6mLI GUMBIG) - 1840
3. QFTEM6OT QUMIG - 1843
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139. Answer: C

Explanation:

» Higher CRR and selling securities reduce the money supply.

» Reducing government spending lowers demand.

*= To control inflation, the government would increase direct taxes to reduce disposable
income.

eflem&&LD:

v 9555 Qrnss @l a&sd (CRR) LMHmID HNFFMHISL LSS JHISGeneT
allMHLemeT Q&S LITTLIL|PESHSMEE GeMME G LD.

" 9IFMEIGE QF66THEIGMmTE GmMLILGS CHmelamUls SMTLPSSID.

" LeoTei6&50m565 SLOULU0ES, &SN QFalflEss Fnlqll aIIHLOITETS S
(Disposable income) @emm& & STFMTHEIGID GBI eUflHemeT 2 WISHSILD.

140. Answer: C

Explanation:

= RTGS - Minimum limit of X2 Lakhs

= NEFT - No minimum or maximum transaction limit

= UPI - Standard transaction limit of X1 Lakh per day

» SWIFT - International financial messaging for cross-border transfers. It follows
foreign exchange regulations (FEMA) and bank-specific limits for cross-
border wire transfers.

eflem& & 10:

= RTGS - GoOWMBSULF aurldl T2 UL&FLD

* NEFT - @onmbhsULF 0eud SIS sLLE LUflalfsHsemner alflnL] ) 60emne6y

= UPI - @@ BTmeTHEG I1 UL &FLD 6T60TM [Hl60IGVUITEOT GUITLDL|

= SWIFT - erevemev &L & LIFIDMTHMBEISHEHHETET FialCHhF BIHF Q&F IS

Lfllommm SiemWLILIMGLD. 9bHBIW Q&Fevumalsn!] all& wenmaeTr (FEMA)
LDMHMILD 6T6LETIEV G5MT6voT L9 LI6ooT LI LM M & @h & & TeT eUBISR FTibHS
QLD &GemeTLl LNeTLImMISRmSI.

141. Answer: A
Explanation:
Contractionary Monetary Policy:
Aim:
To decrease the money supply in the economy by
» Raising interest rates.
»  Selling government bonds.
* Increasing the reserve requirements for banks.
Impact:
Controls inflation
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Also known as:

Hawkish Or Tight Monetary Policy, Dear Money Policy.

eflem& & L0:

F([HE& S LDMeT Lietorallev Q& meTemas (Contractionary Monetary Policy):

CHT&H&LD:

QUITBETTSTISH  LTLILNESSMNSHEH Gme:s  LIaTeu(Bld  [HL6UIYHen&H 6T
GLMQ & meiTermLiLI(H &) 65T M 6o

" g NFRGBEIGEET 2 LTS SIS 6.

" 9 USHTHIG6T ML 6T Q&FUIS6.

" URIRSHEHHSETET QLILS CHameaudgamet (Reserve Requirements) 9§ & 1155 6v.
S5MT&&L0:

Lereis&5em& 6 (Inflation) &L G\LLGSSIH DS

Ceaum QUWITS6IT:

anmsHeq (Hawkish) ojvevg @misgsomer Ueoralluey Qsmetemd (Tight Monetary
Policy), simenioll Lietord Q& meTemnad (Dear Money Policy).

142. Answer: B
Explanation:
The Goods and Services Tax (GST) is a comprehensive indirect tax that subsumed multiple
central and state taxes to create a unified tax system.
Taxes subsumed under GST include
» Central Excise Duty
=  Service Tax
» Additional Excise Duties
» State VAT/Sales Tax
* Entertainment Tax (except local body taxes)

»  Luxury Tax
*  Entry Tax (Octroi)
eflem& & 10:

FreG LHnib CFemeu aulfl (GST) eretTLIg @ allflaumer LMW aflWMGLd. @&
@ RMBIHmeTHS aulfl MmNl 2 (HalT&HS L6 InGH U LommID oMHlev auflsemners
& 60TEDI 6T (3) 60)600T S &1 856 &5 T600T LGl

GST-& @6 @ emetors:sLILIL L aurfl& e

" SHW 5T il

= GFemal auifl

" Sm(H56V HevTeL auifl&:eT

*  Inrmmlev/afihLieneor auif]

" QUTWEICUMSEG aulfl (2_aTee T SiemliL] aurflser Hedl)

* 9L buy eurfl

= Blenpe] el
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143. Answer: A

Explanation:

The component of GST are of 3 types
They are: CGST, SGST & IGST.

CGST - Collected by the Central Government on an intra-state sale (Eg: Within
state/ union territory)

SGST - Collected by the State Government on an intra-state sale (Eg: Within
state/union territory)

IGST - Collected by the Central Government for inter-state sale (Eg:

Maharashtra to Tamil Nadu)

Nersain:

Slererulg (GST) eweirmi euem s LILIBILD
emeuwimeueor: CGST, SGST, IGST.

CGST - LIBlVSEHMHESG6TCET HOLQALMEM aflMHLIemeTUll6L INSH U ST TV
G&GNHHLILM6USTGLD. (61.&MIOMBlVESH MG 6T/ erlwiLGH)

SGST - IBIVSHMES6T HenL QLMD elMLIemeTuUl6v IDMHleV O T&FTeV
&N HHLILM6USTGLD. (6T.51T. IDTHleLEH M & 6T/ @eTMIWLILIGS)
IGST - IDMBl6V NT&FHSEHSER emL Guiulmer elmLemeTuleL LDSH U TEFT6L

QIGeNGSLILMRSTGLD. (6.5 IDFTLI9W OTHlevE 360 (HH S
SLPBITL (H &G QLIMTBET 6 MLI6 60T)

144. Answer: C

Explanation:

Nature: It is an All-India Financial Institution (AIFI) wholly owned by the
Government of India.

Established: July 9, 1988, under the National Housing Bank Act, 1987.

Role: It Supervises Housing Finance Companies (HFCs).

Important Change: Since August 9, 2019, the power to Regulate HFCs was
transferred to the Reserve Bank of India (RBI).

allem& s1n:

SeTemln: @& @QBHUW SIFTHRIGSHNHGS WWDLWTES Q&FMHSIOMET F
SIOETSSHS W B Hloieuerid 9u@&Lh

CaMMMLD: ZOm6eL 9, 1988 eTm CHHW o (el aumGHF FLLLh, 1987-67 SHLp
QSMLMIGLILLL G

Uevofl: @5 af_(H6eUsFS B1S 5] mI660T IS 60 6Td 8600185600 1&HSH M S,

WSHW DTHMLD: 956V 9, 2019 (D560, @\ HS BlMICIETHEISHEM6T 6(LPMHIGLMG SSID
G &TID @S W flEFel ami&H &G THMUILL LS.
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145. Answer: C
Explanation:
Haryana was the first state in India to introduce the Value Added Tax (VAT) system. It was
implemented in Haryana on April 1, 2003, to replace the traditional sales tax system and
reduce tax cascading.
eflen& & Lh:
@bsSwmellev LHLIL Sl LlulL el (VAT) wemenw AmMpsLluGsS W (nsey
rplevd iflwmerm @@&w. uryouflu elmuener aulfl WeMeHE WTHMITSE|D, 6uifl
IAH5G allemeTemeud GmMm&&a|D, LT 1, 2003 erm amiflwmearmailey @bs euifl
Wemm LGS SLILIL L SI.

146. Answer: B
Explanation:
A Regulatory Sandbox usually refers to live testing of new products or services in a
controlled/test regulatory environment for which regulators may permit certain regulatory
relaxations for the limited purpose of the testing.
In India, the financial sector regulators that have established such initiatives include:
= Reserve Bank of India (RBI)
»  Securities and Exchange Board of India (SEBI)
» Insurance Regulatory and Development Authority of India (IRDAI)
» International Financial Services Centres Authority (IFSCA)
Pension Fund Regulatory and Development Authority does not have its own independent
regulatory sandbox.
While PFRDA regulates the pension sector, it participates in the Inter-operable Regulatory
Sandbox rather than maintaining a separate one like the authorities mentioned above.
eflem& & 10:
RUWRIGLWem GCorgaearsseard (Regulatory Sandbox) eretUg QUTSIUTS @@
SLOUUOSSLILLL CoFmgamerd @Gedley LSW SWTHILIL&T 3j606uS CFemeld:enerT
CBIemewT&Es  CoFmElliuangds GOIGEHRME. @QbssF Comsemer GCBMEHESHMETS
RWPBIGUWemM  oblilseT S  APelesEGHmeT 6VVE  HETI6|Hen6T
I DIIDFE56VITLD.
@BH WML @)&HM& W (PTLNUMTHM6TS G&TeooT(H 6T BIH SN 62(LDMIEG (LN M
S|emLOLIL &6 LN 6dTeu (Lo mmi:
»  @QBHW fleFeu ek (RBI)
» @BHWL USHTEIGET Mo Lfleufsgsement aumiflwn (SEBI)
 @QBHW ST @WBIGUWenm LMmMID aleTFFR weenin (IRDAI)
" FIaGsHT BIHEF CFMmeaISHET eMDWMEIGET H&MT emnliL] (IFSCA)
UG BIH eWRGWeDn WML GLDUTLG WMETUD  HeTH6S5H6TE
FSHBTLOITET (LI (M C&ITH 6D 60TE: S 6TE 6058 68 T60oT LY. (H & 566V 6M6V.
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@ULGIW BIS UWBIGwWenm WMHMID CIUTLMH LemeoTubd UIeLSHUS Sienmenl
RUWRIGUOSHermaln, GG GMILILNLLIULL emnliLg&Hemerll CLIMesd &eoflmg 6(h
GFMHMETHHTSMSL LUTTFGHETNN, ‘@UBISHHIIQUL RUWHIGUD GCFITSH 6T
SHEMHH 6T (h LUGH WS L HIC QFWLIHSH M.

147. Answer: D

Explanation:

« The National Hydrology Project, National Ganga River Basin Project, and National AIDS
Control Support Project are specifically supported by World Bank loans to enhance water
data management, environmental conservation, and public health infrastructure
respectively.

« In contrast, the Pradhan Mantri Jan Dhan Yojana (PMJDY) is a primary initiative of the
Government of India, funded through national budgetary resources rather than direct
international development loans.

Objectives of the Schemes:

« Pradhan Mantri Jan Dhan Yojana (PMJDY): To ensure access to financial services
like savings accounts, remittance, and insurance for every household.

« National Hydrology Project: To improve the extent, quality, and accessibility of
water resources information and strengthen water management institutions.

« National Ganga River Basin Project: To reduce pollution and ensure the effective
conservation of the River Ganga through sustainable infrastructure and basin
management.

+ National AIDS Control Support Project: To reduce the rate of new HIV infections
and strengthen the institutional response to HIV/AIDS prevention and treatment across
India.

eflen& & Lh:

« GxewW Biflwev B LD, CAW Hmemnsd BHLI LIGensd S LD inmmilh GEF U eTull_en
SLOUUTLR 9s5Te] HLLD wRuae weomCw BF sHre GLemeTenl,
FMHMIF GLP6V LIMSISTLIL DM MILD QuUITE FEHMHTT 9 6T&LLemnLI6mLI
GLUMBSHAUGHHETEH 26085 aBIRUIaT  &Sler 2 galuler FolUMsE
QEWLLIHSSLILIH G 6dTmeor.

e @5Mm® WwIMMs, gsmear WHH N ger Her Cwmgerm (PMJDY) eaarugs @nHuw
TFMBIGSH T (NSHTMLOWITT HLULIMTGLD; @& CBrY FialtGss GuUTL(h&
SLOTHEBHGL UHeumsH, CHFW euie Feysd HL L (Budgetary resources)
BISWMTSTIHEISET eLpeud QEFWeLMSSLILGSR M.

&L LI & 61l 60T GIB T8 & M6l & 6iT:

1. YigswF LHH K Q6T H6T CUMTRETT: RAIGAIMTH GHLUSHDHGLD UBIRF &H6e0Tdh S,
STULTH GuUmetTm BIHF CoFemeudHeT HenLLILIens 2 MIF) CFUI5560.

2. AW Brlwer GLLb: BT wsHTIsS SoHa&H6 6T ST WMHMID | a0I&H6)
GUUMBSES, BT CLO6VTEvOTENLD [Hl M6 60T MHISEM 6T eUILILI(H &S S 6.
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3. AW smheams HHU UBms HLLID: &HHeE BHHUNET WLI&HUTL LS
GMUILUSMHGWD, BlemeuWwmer 2 6THLLemoliL] WHmIb BHLUIUGMSE GLD6VTEroTemLn
eLN6VLD SLMenMLI LIMSISTUIUSMHGWD ST LD QFWeLIBSSLULGRMSI.

4. CaHAIW erlilev &LGUUTL® 4576y HLLIb: UFHW aF.n.60 (HIV) Qsmhmiseners
GODLULUSHGSLD, @BHWT wWwweauglld a&Fmnel shLUL WmMn FHE&EensFs s mer
BlMi6UeT & WITeT HL6UL.8& 6 &HEm6T aULILRSSUSNHGI0D @QSH L LD 2 Ha|FHmS.

148. Answer: C

Explanation:

The GST Council, chaired by the Union Finance Minister, is a constitutional body

responsible for making recommendations to the Union and States on GST-related issues. Its

work includes deciding tax rates, exemptions, and administrative procedures.

The GST Council shall consist of the following members:

»  The Union Finance Minister

» The Union Minister of State in charge of Revenue or Finance

» The Minister in charge of Finance or Taxation or any other Minister nominated by each
State Government

* Any person nominated by the Governor of the State where there is a proclamation of
emergency under Article 356 of the Constitution of India.

eflerss1In:

SHW B e gFifler Seneveninuieumerr lerevly &6 6THl6v, FIHEG LMHMID CFemel

afl (GST) GQsrmLjumer elleusmrm&sefled WWSHUW  WOOHMID  LOTHBEVHISEHE L]

UfhSlemI&eneT aIPHBIGL @M SATRWvmLIL Seobliurgld. afl e shiser,

AvEGSH6eT WHMID BIFEUTE HOL(NMMEHMTS SImefllilg @&6T WHRUIL

LIeoof | WIM@LD.

FreHE@ woomibh GFemel afl (GST) &eyerHlev Uleteu@mld 2 milillerigenerd

Q& ITE0TIY.(H &G LD:

" WSHHW B HMEFT

" QBT 36UV BTG SIMEETET LGS U ©)60)600T S| 6DLNEFT

" RAQAIMM WMBl  AJFTHRIGSSTIN  Uflhaamrssliu@Gn  BIH  96eugl
aflaN&) 158 mer QUITMILIL] HMDFFT jevevd Caum gCHILD (H S|eNNGFFT

r @S srRwevenmlier  fley  356-61 & SeuFFBlemev LIFSHL6oTD
QFWWLILIL(H6TT DMBlevmigGetlen, b MBIV EBHITEL LflHgemnTessslum D
eTeUGTERILD 62(B BT

149. Answer: C
Explanation:
MRTP Act
« The Monopolies and Restrictive Trade Practices (MRTP) Act was enacted in 1969 and
came into effect on June 1, 1970, based on the Dutt Committee's recommendations.
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» The Act primarily targeted the private sector, especially large business houses.

» Government undertakings, statutory bodies, and certain institutions were exempted or
treated differently, often via specific provisions or notifications.

Objectives:

» Prevent Wealth Concentration: Ensuring the economic system doesn't benefit only a few
wealthy individuals.

« Control Monopolies: Regulating large businesses to prevent market dominance.

« Prohibit Unfair Trade: Stopping monopolistic and restrictive trade practices that harm
competition.

eflem& & 10:

MRTP &L L1b

o 55 sl guiler LflbaliengseflerLly, 1969-@ 6 @QWMMLUILILL @h&EF &FLL LD 06T 1,
1970 (P&6V HEOL (PEMMES elbSH S

e @QbHF FLLID (NSOTMWTEHES SHeoflWMy Siemmenwl, GSmlLiLmsl Quiflul eueollss
Bl D161 EOTIBIS6M6T @)6VE&H T 6 & T60oTL Sl

e 9U& Bloelerm&ser, FLLUWTe Semlyser  wmmih e ool
BlMIQIeTHIGEEHEG @FFLLEHONGHE s IeaflsaliulLg o6veud FAmLiL
G sear WwHmID MeNGHEm&ESHET D Iemel CaumelSHInme (569160885 6HL 60T)
608 WI MG LILIL_L_60T.

GIb M5 & M1 & 6iT:

o QUMBEMTTHTIS Gellllenmlg HHEEH60: Falld @ Flev Leordsmyiseflld Wb
CFmaumsEs &0 SHH6.

o wohoflevwmenws SLOLUBSSISN: Fheaonsullevs Quiflu  Bloieermigerfler
AHEHS0H RUWHBIGLOSSISH6.

e SOLQAFUWLILLL  6lenlleds  BOLWWOMSEET: GCUTLINHG 2ormieieneraild &Lw0n
wWooifleno LMD SLRLUURSSLILLL aUewi1&h (DM &HemeTs SHemnl Q& ISe60.

150. Answer: B

Explanation:

» Currency depreciation is the decline in a currency's value relative to another in a floating
exchange rate system, driven by market forces like supply and demand.

« India imports the vast majority of its crude oil. A weaker currency makes oil imports
costlier, increasing production costs.

« Companies that rely on importing parts/components from abroad must pay more for
those parts, leading to higher vehicle prices.

eflemg &Lh:

o BIevor WG LN eTeTUg, CHemed WMmmMID el CUTETm FHens F&HEH G660
2 HUUL®H), LTI WwrHm eN&s emnlitNe) @ BTeoTwsSH e HLIL HRMT®H
IBIT600T WIS SIL 60T sl ILN (DD CLIMGI G 6mMeUSTGLD.
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s @QBBWT HeoTsl SHFFT eaevorQeooruiley QUEBLLUGH MW @MEGIE QFURMSI.
BTeoTWSHeT WLHLUL GSomwlbCuUrgl, el @mésGLEHular  allemev
D555, 2 HLUSHE QFeald smHE M.

o QaueflpTOseflev @Mba 2 HFlILMHEBIE6ET @MEEGE QFUlamMSGF FTTbHE ([HEHGLD
BlMICIETHISGET, S bHHL LTHBIGEHHG H&H allenen QamThEHEs Ceusorquil@dmLiLsme,
6UT&H 60T RIS 6T l60T ellemeuu]d 2 WIRMmS.

151. Answer: A

Explanation:

» Tamil Nadu Economic Survey showed a declining trend in the unemployment rate for
individuals aged 15 and older in both Tamil Nadu and India.

* In 2023-24, the UR was 3.5% in Tamil Nadu and 3.2% in India.

» The unemployment rate has consistently been higher in urban areas compared to rural
regions.

eflem& & LD:

» sllBIH QUTmETTSTY ilamEéamasulley SWILHTH WMHMID G@HHWT Gl
@UevoTigeVldD 15 eI WMMID ASMHE&G GumULL BUiseflar GCealemevuleTemin
ANBHE5H L GemMULD CLIMEHMSEHE &FL_1q &L LQU|6TeTSI.

*  2023-2460, SUOLPBTLILL Calemevuletenin @G 3.5% WmHmild @BFHwmelley 3.2%
25 QBHSS!.

* ArTLlUGH&EEBLET elillhamasullev BaFLL MBSl Calemevuilaremin &SI
QETLIHE HHINTSH 2_6T6Tg).

152. Answer: C
Explanation:
According to the Tamil Nadu's Economic survey for 2024-25, Tamil Nadu contributed 9.21
% to the national gross domestic product (GDP) in 2023-24.
eflem& & 10:
2024-25 SWOLBHTEH QUITHETTSTT &HeoTe:e&OILILN6T Ly, 2023-24-60 CHHW QLOTHS
2 aTBTL( 2. muSH (GDP) -6& sDBT0H 9.21% LinkisG 5SS,

153. Answer: B
Explanation:
» The Economic Survey of Tamil Nadu was prepared by State Planning Commission.
» Tamil Nadu contributed 9.21% to the national GDP in 2023-24.
» Tamil Nadu's Gross State Domestic Product (GSDP) at current prices reached 27.22
lakh crore in 2023-24, posting a nominal growth rate of 13.71% and a real growth rate of
8.33%.
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aflemga10:

»  SIOLDBITL LG 60T QUTIHETTSITT U1 & s LOMBlev FL L &GS WeITev
SWT&aluULl L.

»  2023-2460 SUALLBHTH CHAW QOMEHS 2 6THTL(H 2 MUSH UL 9.21% LiBIG6T 55 5.

» SOlLBILIgeT WLIFle QMsEs 2aBTlh 2.mussH (GSDP) 2023-2460 HLLIL
allemevuilev 27.22 WL FID CHMIGMW 6TLIGUWG, @& 13.71% QUWIETE] eUeTHEFH
ARG5S U 8.33% 2_6voTemLDWITET UeTHES S HHmMS WD LIF 6| QFUISSI.

154. Answer: B
Explanation:
According to the Tamil Nadu's Economic survey for 2024-25, Tamil Nadu is expected to see
a gradual decline in its working age population from 66.4% in 2021 to 63.6% by 2036.
eflem& & L0:
2024-25 SAPBETH QUTGETTSTT ulamséamauiler L, SUOIPBTLIG0 Calamens &
QFLAID QWG 2 DLW ID&HHETAHTNE 2021-60 66.4% Q6L @UbHE 2036-5EG6T 63.6%
QL5 LI LIUIQUITS GemMULD 6TedTml eTHTUMTSESLILGSMS.

155. Answer: A
Explanation:
1. Per Capita Income (PCI) Growth
» Tamil Nadu’s PCI growth consistently higher than national average
» Indicates strong economic performance and higher living standards
2, Latest PCI Data (2024—25)
» Tamil Nadu: 33.62 lakh
» India: 2.05 lakh
» Tamil Nadu’s PCI = 1.77 times the national average
» TN significantly outperforms India in income levels
3. National Ranking
Tamil Nadu is the 3rd largest state in terms of per capita income

Reflects advanced state economy
4. Export Performance

Ranked 274 in Export Preparedness Index

5. Banking Indicator (Credit—Deposit Ratio)

» Ranked 27 in Credit—Deposit Ratio

» Credit—Deposit (CD) Ratio of Tamil Nadu: 120.5%
» Banks lend more than deposits mobilized

» Indicates high credit demand & economic activity
» High CD ratio = investment-driven growth
eflen& & Lh:

1. e eupLoment (PCI) euem&&
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SOBTLIGET ST aI@BLTET aleTisd, CsHW Fonasflovw alLs QSHTLIHS
B &IOS 2_6TeTgl.

Q&8 UIAITET QUITHETTSTIF QFwWeolm(h WMMID 2 WIHE 6UTNGHNESHSHTHNSH
2 TS IIE M.

. FOLUSH W FeuIT euBLOMETS ST6y (2024—25)

SPBTH: 3.62 VL_FLD

@BS W I2.05 VL_&FLD

SOIDBITL Q60T H6VIT QUBLOMeTD = CHFW Frmaiflenwt el 1.77 DL MG SIS &0,
aILTeT  Sjerasefley @bHwmenel el SWOWLBTH HeoollFMsEs AAmUILTSES
QEweLHHMSL.

. CaRA WS sreaurflens

ST auBLTaTEHer oliuamLulley SpBEIH @bHwmelear 3-aug Quflu
LDMBIEVIDTELD.
@& MBIV QUITHETTSTTSS 60T (LNeTGaTmm& s Ll LNITHLe&ER M.

4. §HMLE QFweuLIm(H

5

gHOING SWTblene GUluf 9L SELDBHIG 2-aug QL &H6L 2 6Teng.

. UBIRF QFWOUTLHS GMISTLL (SL6T-emeuliL] eSS SLD)

sLeaT-amallll &G HFH 60 (Credit—Deposit Ratio) sLADBETH 2-6ug QL SH 6V 2 6T6ngl.
SLALDBITL 19 60T HL6T-em6ul L] & HLd: 120.5%

GrlLUULL  emalllUsesTm&Eamwl ol abiSser A5He: erelley  SHLeor
QU LDTBI& G 60T M 6OT.

@8 955 HL6T GHemal DMMID SHMIGMILILITET QUITIHETTSTT HL UL 860085 5H606TS
GMI&EH M.

2 WIHS &LeT-emeullL] SRS = NSH6SL.(H 31 LiLemLullevmet eueTi&e.

156. Answer: B
Explanation:

According to the Tamil Nadu's Economic survey for 2025-26, post pandemic recovery
coincided with major policy shifts reshaping global trade. Since February 2025, multiple
rounds of US tariffs and retaliatory measures heightened trade uncertainty.

The global economy grew at 3.3% in 2025. India’s economy recorded 6.49% in 2024-25,
but increased its growth performance to 7.4% in 2025-26.

Despite global headwinds, Tamil Nadu remained resilient.

NersaLn:

2025-26 9Ll Le00TIQ M&BTeT SLADBTL Q60T QUITHETTSTT S Ulaunldhemnduileoriilg
QUBBASTHMIGGL hemsw  QUIGETTSTT WL  BLaNSHMSESECTTH,
2 wasaTmallll QISSHEHMS MIFTMNGEGID WEHERUWE Q&HTETenNd LDMMMEISEHLD
@Cr CHISH 6 Blasphser. Llligafl 2025 W6y, AQWFlEETaler Lisvwenm alifls
SLOUUTR&SET WwHmih sMHGSL uSHequinmsll m BrH&EeT GLMG S meor
BL 6L 5605 &6 T UIeM6l QTS S BIEFSFWIDMM 56Tenlnenl 35 &l &5 e6or.
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" 2 &L QUTIHETTSTID 2025 Q4D L,600T1960 3.3% aUeTTFH WL HHS. @HS wmeller
QUITBETTSTILD 2024-25 @6V 6.49% L& LI GUTETS, L60TM6V 2025-26 @6V 25560
QUETIFFS FMeT 7.4% %8 P& 555!

2 el QUITBETTSTT QBHEHNHEHHSG WLHSHWIsD, SWOLBTH ST
QUITBETTSTT aueTFFHIUNeL QBRLDFF UL sIlD 2 MG UL eI @ (BHSSI.

157. Answer: B

Explanation:

» Tamil Nadu's sustained high performance has significantly contributed to India's overall
economic and developmental progress.

» Despite accounting for only 4% of India's land area and 6% of its population, the State
contributed 9.4% to national GDP in 2024-25.

» Tts Gross State Domestic Product at current prices reached Rs.31.19 lakh crore in 2024-
25, reflecting a nominal growth rate of 16% and a real growth rate of 11.2%, the highest
among major states.

eflem& & 10:

» SUOPBTLIGET QSTLIFRWmer SmLiumer QFweLm®h, @i wmelear el HeLTSs
QUITBETTSTT WMHMID eUeTIFH (PeTCOIMHMSEH MGG &H6evoflFInmeT LimigerLienL
QULDTBIG) UL 6IT6Sl.

» @BHwmaler Bleolugllley 4% LOHMID W&ESHET QFTan&Huley 6% WL GG
Q& mevoT(HI6Tem CUITHIID, 2024-25 LD L6e00TIQ60 BTLIQET QOMSHES 2 6THTL(H
2 MHugGHUIey (GDP) @Lbnmmlevid 9.4% Limkiss el &eTengi.

» gHCumemsWw ellemevulley SWIPBHITLIGET QLTSS WMBlew 26TBTLhH 2. MHUSH
(GSDP), 2024-25 @e6v I31.19 L&D C&HMTIGeMW 6T IQU|6TEMSI. @& 16% QuWTeTey
aemiFsd RS HmSUILD ,11.2% 2 eoTemnOWITeT  aleTiEFF  aHFHenS WD
Nreudeammas.ga  @bSHwmealear wsEHW  rpleomsefled  Wes 2 wWins
QIETIEF WIMEGLD.

158. Answer: D

Explanation:

» Tamil Nadu's manufacturing sector recorded a robust real growth rate of 14.74% in
2024-25, more than three times the all-India average of 4.5%.

= Over the four-year period from 2021-22 to 2024-25, Tamil Nadu led the nation with an
average manufacturing growth rate of 9.38%.

» The adoption of advanced technologies, the presence of research institutions, and the
development of IT clusters in Chennai, Coimbatore, and Hosur have
furtherstrengthened productivity and innovation.

» The Economic Survey of India 2025-26 recognises Tamil Nadu as the foremost
contributor to India's manufacturing employment, accounting for 15% of the nation's
total factory workforce.
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aflemga10:

» SOLBTLIQET 2 MUSHS Senm 2024-25 D L600TIQ60 14.74% 6T60TMN  61EVI6 60T
o GOTEDWITET UeMIEFR aSHFHHmHL LUF6| QFWS6TTS; @8 AP @QHHw
Frnsflumer 4.5%-23 il eLneTmi LOL MBI 3 &HLDMELD.

" 2021-22 (P&H6V 2024-25 aUemTWIleVmeT HMTeTES 2600 &S H eV, SOWLBTMH 9.38%
Frnsfl 2 HUSH) eueTT&FF allG) &5 SIL 60T [HITL_19.60T (LD6dTeoT6v0r U6V 2_6TeTs.

» GuULL esThlmlUmiseeTl  NearTummsey, TmlldFs  mloieeormigerleor
@l WLMmMID QFeTemer, CHEMWILSGSTT, @G&GT WAHW @LBEIS1 SHoHeau6)
Qamflevmil L1e Qsm@liyseflear (IT clusters) euenjdd Hwemel 2 MUSH S
G emeoT LD &HeooT(H LN LIS emeTuLd CLosuild eusi1LI(H) &) U 6T6rTeor.

 @QBHWL QUTHETTSTT laulEans 2025-26, @bHWmeller 2 HUSHS Henm
Gauemevaumuilitfev  SUAPBETH  WWSHeTenWmeT  LBi&eTfllemL  eIpBIGealamns
IBIGESHEHERMS; BTLIQET QLTSS QSMPMmETemeLl Lissolwmenygsefley 15% GuUIT
SPBTLMLF CFIHSGTHET 6TadTLIG GMILINL_55553!.

159. Answer: C

Explanation:

» According to the Economic Survey of Tamil Nadu 2025-26 Tamil Nadu's export
performance provides an additional stimulus to growth.

» The State consistently ranks first in exports of electronics, textiles, and leather products,
and second in engineering exports.

» Recognised as the 'Detroit of India', Tamil Nadu is a major hub for the automobile
industry.

eflem& & LD:

* FOPBIH QUTHETTSTT U6 SMHend 2025-26-60T LI, SLADBTL Q60T MmN
QEweLm® LTHBIVSH 6T aUeTIEF HG Fo(hH6V 26165 560G I 6fl&EHRMSI.

»  SletTeoTa®IL] QUITIHL &6T, a6t Inmmild C&HMeL QUITIBL &6 gmminGuiev SLpBT(H
QBTLIBE WHOILSHD, QuUTMIuIwLey QUTIHLEET ghHmnGHuiley @) 6T meug!
QLSH I 2 6TeTs.

 ‘@iEwmelledt  QLLFTUIL’  eredtm empssLULMGWL  SAPETH, eUTHaTsH
QETHLSIME @@ NEHH W WWINTEHS HHLLERMSI.

160. Answer: C

Explanation:

» In 2024-25, the primary sector contributed 13.4%.to the State's Gross State Value
Added, the secondary sector 33.1% and the services sector contributed 53.6%.

» The services sector also registered strong performance, achieving a double-digit real
growth rate of 11.3% in 2024-25. Within the sector, real estate, public administration,
transport, hotels and restaurants, and other miscellaneous services all recorded double-
digit growth, reflecting broad-based expansion.

www.vetriias.com 9884421666/9884432666 99




aflemga10:

" 2024-25 94D 3L600TIQ 6V, LOMBlIVEH 6T QLOMSS MBIV HILIL] Sl LeS6) NH6eTemING
Slenm 13.4%, @ TevorLITLD &lemm 33.1% Lmmih CoFemeusd slemm 53.6% LIMIGe6rf1 & & 60r.

" GrFemelS SIMMUILD aUIAITET QFWH M6l LIS 6aQ&FUISI, 2024-25 SLLD S,600T19 6V
11.3% eTe0Tm @ULeML @6VES 2 6oTemnlnWTeT eUeMiFFR PG HmMS 6Tl 1qUS.
@&3IMEG6T, fluley eTeBLL, QUME BlFeumsd, CUMHGTSS, CammL L ev& 6T
WDMHOID 2 600TEU&GMIGET, MmN @& GCFMaEHET MTHSIND QUL @6VEHSH
aeTiER Wl UFHeFLgs, Urbs gluenLwlemer  alfleunssgsensll
LN &) L1698 5 68T M 60T.

161. Answer: B

Explanation:

» Tamil Nadu achieved notable success in agricultural productivity during 2024-25,
ranking first in ragi and sugarcane yields, second in oilseeds, and third in groundnut
yields.

» The State's success in banana cultivation has also been cited by the Economic Survey of
India as a region-specific horticultural achievement.

eflem& & LD:

" 2024-25 QLD SLeooTIe60 GeueTmesor 2 MUGSHGH meoflev HADHTH SN G555
Qaummlemwill QUMMIETENS. GSMILUTES GHLaIIE WMmMID S@mL ellenerdaeden
WSOLGMS WD, 6TerorQletTll NG SHIHHT 2 MLSH UL @ToTLTID @)L &L,
BleV&H &L 6m6v alem6Tdg 606V eLNETMITID @)L &enGU|LD L1195 SleTens.

* SIOPBTLIQET eUTeMNF FTGLIG Qeummlenuwl, @BH WL QUITIHETTSTT  3LUlie)]
gflEGems e  UgpmhHw  FHWemer  CHTLLEHMV  FMSHN6TWTHS
SOILINL B eTers.

162. Answer: A

Explanation:

» Agriculture in Tamil Nadu remains heavily dependent on the monsoons and contributes
Rs.1.9 lakh crore, accounting for 6.6% of the State's GSVA, making it the fifth-largest
sector.

» The gross cropped area increased from 43.31 % of the State's geographical area in 2016-
17 to 47.58% in 2023-24. In 2024-25, the gross cropped area stood at 62.25 lakh
hectares, with a crop intensity of 1.29.

» Tamil Nadu's cropping intensity is however lower than states such as Punjab and
Haryana that records a cropping intensity of 2.

eflen& & LD:

» SOLBITLIQ6T GeueTmesor Slenm SHCUTHID LGP Quiflgin mHLIGW
2 6Temgl. @& WMBleVETET QMEES WLHIIL Sl iUl wHldse (GSVA) 1.9
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WLFID GCommg (6.6%) umisefllienmu aIpmISH, WLIBlSEHT SbEsTags Uil
SODWTEHS S BB M.

* QrSsL uWldul L uglueTe], 2016-17 QLD 3LeoTlq60 DTHlevESH 6T Lielluilwisy
ugluereiley 43.31% <& QOGHSS, @& 2023-24 D TG0 47.58% s
H GG H6TENSI. 2024-25 SplD 3L600TIQ6V, QLTSS LUNFlL Ul L ugliueTe] 62.25
VL&D Qam&CLImse D, LWl SalFd 1.29 91560 @ (BHSHS.

" LEhsml nmmib emiflumerm GuUmeTm LMHlevkisetler LWITEF Fr@UNsS Salgsans
L suWllpprliger  wulfsg  Freuls Sllgh  GomeunsCeal 2 6Tergl.
SjbwrElevmissefler LWTEF FmGUIgS SalTD 2 961U LIS eUmS U 6Teng.

163. Answer: A

Explanation:

» The State also performs strongly across key health indicators. Tamil Nadu has achieved
a low infant mortality rate of 12 per 1,000 live births in 2023, a low birth rate of 12, one
of the lowest levels of multidimensional poverty at 1.43% in 2022-23, and ranks third
nationally in life expectancy at 73.4 years.

eflem& & L0:

 SOPBTH WHEHW &H&ETeMTeE SOluihseflaun Fmliumer LUkiseTflliamu apnki&
QAUGRME. 2023-3LID eooTIq60, 1,000 CHIIQL LMUIL&HEH&EG 12 6r6arm &6
Gowhs e @QmUL alfgHmsulD, 12 aarm Gombhs LmUL alSgsHamaeub
SLOIPSLD 6TL 19 U|6TeTS.

" Gald, 2022-23 4D L,600TIQ6V 1.43% 616t &S GmMbHS 26emalleumet LIVGHTHS
amiemng GMufienl s QomeorheTenCHTMH), 73.4 60oT(H&H6T 6TedTm  SFFmaif
UL HTVSSIL 6T CHF W | 6meilél eLNeiTMTID @)L S & evild 2_6Tengl.

164. Answer: C

Explanation:

» Tamil Nadu ranked second in the Export Preparedness Index and in the credit-deposit
ratio at 120.5%, and third in total exports at US$52.07 billion in 2024-25.

eflem& & 10:

" 2024-25-1D 46007460, FHMIDG SWSHBlener GUlufigey SLIDBTEH G)T6vorLmeug
@QLSMGWLD, SLeT-emallll] alHSEH L 120.5%36Temall|ld, QOMSES gHmIGH Uiy
52.07 LN6vedwer QLIfl&H& LTeVFTSHEHL 6T eLneTmTeUS @)L &enS WD L1198 Si6Tengi.

165. Answer: C
Explanation:
» The State also performs strongly across key health indicators. Tamil Nadu has achieved
a low infant mortality rate of 12 per 1,000 live births in 2023, a low birth rate of 12, one
of the lowest levels of multidimensional poverty at 1.43% in 2022-23, and ranks third
nationally in life expectancy at 73.4 years.
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aflemga10:

» BTG WEHW &Hemsmrs GmiuiGiseflaun Smliumear UBisefllenl 6k
QAUGRMS. 2023-940 3L6ev0TIq60, 1,000 2 Ul@eTer LMLUIL&HEH&HG 12 a6rm &S
GBS & @il EgHmsWbd, 12 aarm Gombs Ul alSgsHamsub
SLOIPSLD 6TL 19 U|6TeTS.

»  Gald, 2022-23 4ID 346007160 1.43% 6T6Tm &S GHmMbHEH 6eTellevmer LIVGHITEG
amiemng GMIUTLenL s Qomeaor(heTenCHTMH), 73.4 e0oT(h&H6T 6Tedrm  SFrmaif
UL HTVSSIL 6T CHFW 6Tailey eLNeiTMTD @)L &S evild 2 6Tengl

166. Answer: A

Explanation:

» Tamil Nadu has the largest number of technical institutions in the country, including
463 engineering and architecture colleges and 492 polytechnic colleges in 2024-25.

» Seventeen institutions from Tamil Nadu feature in the NIRF 2025 Top 100 overall
rankings, the highest representation among all states.

» The State leads the country in the Gross Enrolment Ratio in higher education at 47%,
compared to the national average of 28.4%, and ranks third in female GER at 47.3%,
well above the national figure of 28.5%.

eflem& & 10:

» SOPBTH @BHHWMTNCCW 2F& erevoreovildemasullevmer QSTSLEIL LIS &evedl
1B I EOTBI G 60068 Q& MevoT(H6Tengl. @&V 2024-25 LD ev0Tlq60 463 QuTMluiluiev
WMHMILD &1L 5&HeMN6V e fleErid, 492 LIMeSG L &eofdh SeuaTfl&HEbhD L MbiGLD.

» 2025-90 g evorlqe0r NIRF Ll hQwrss sreauflensullev, (ng6ev 100 @)L I8 EH G 6T
SULBTLmLE CFiHS 17 BIMICIETHIGET @)L IDQLMMIETETET, @& | 606TsHS!
rmlevmiIGefan e 2 wWinhs NS nH &S alnmEGLD.

o wisaluley QWMEE GCoFismsd alHssEH0 (GER) sullbmm® 47% Qumb
BITLIQ6L (WeiTeoflemey S E&EHMma (CaF W Fomafl 28.4%). Gaild, G LIevorderleor
CFIHME NRFEH 6L 47.3% QUHM CHFW Slemailey epeTMTaIZG QL SH 6V 2 6TaTgl,
@& G W Frymaflumer 28.5%-1 L 108 9IS &I0MEGLD.

167. Answer: C
Explanation:
» Tamil Nadu has set a target to achieve Net Zero emissions by 2070.
» Tt ranks third in India for total installed renewable capacity and second in wind power.
» The Government targets 50% of total energy consumption from renewables and a 70%
reduction in carbon emissions by 2030, aiming for a resilient, low-carbon energy

ecosystem.

allems s10:

" 2070-&plD ST HGET BleET Loglu 2 Wlpe] Blenwanw emlwl SILDpBTH
@& BljeorWgSieTenal.
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" QMSEs BloelUulL UslEs5568 aflesaihs Smeflev sWALBTH @hSHw
glemailey  eETMHTD @LSMSUD, STHMmTemen Wler 2 muUSHuUlev @ IevorL (T
QLGS ULD eURER M.

" I56THETEMIN Q&HMTEoTL, GmMBES &HTTLT 2 10lhe G&Teorl 6flF&ESH oemLienL
2 (hAUTEGLD GBTEHEH, 2030-9LD SLEOTIIMHGSG6T QWLMEHS adflFsd maiallev 50
F5i55mM5L LUSILUNGESH55568 6flFsd cnemsEaflel®Bhag QUMeD, &L
2 1fllhemal 70 FH6THID GeMESH6|LD T&H @605 G M6USSBI6TETS.

168. Answer: D

Explanation:

» Fiscal policy has broadly supported Tamil Nadu's growth trajectory. While the pandemic
necessitated expansionary measures that raised deficits and debt, subsequent years have
seen stabilisation alongside a strong push for capital formation.

» Total capital expenditure between 2020-21 and 2025-26 amounts to Rs.2.54 lakh crore,
reflecting a decisive emphasis on asset creation.

= Although the debt-to-GSDP ratio remains below the thresholds recommended by the
Fifteenth Finance Commission, future pressures arising from pay revisions, pensions,
and GST rationalisation could strain fiscal space. Sustaining growth will therefore
require disciplined and productive use of resources.

eflem& & LD:

* OB IQ6T QUeTTEFFIL LMl BHH6&MeTens GLBLeTallev 955 S6Tengl.
QUmBBASTMMIS &HTVSEHO BIHLILMHMTEGMMENWUWD &HLemneTuld 2 WrsHW
aflifleumeor  BLAIQGHMSEHM6T  GIOMAS&TETET  GeueooriQUI(BHSHEH  6TedTMTAILD,
2ADS550ES  AETHHNOL LGN 2 BAUTESESHDEG  WEHWSHSIeD
IeflESLILLLEHT(), BIS Blemeus S eTemnlow]d MLl (HeTeTgL.

" 2020-21 (PF6V 2025-26 auenTuUilevTe QIOMEHS eLPEVGHETEF QFeelleoTid €. 2.54 VL &FLD
GHMIQWIMTS 2 6TaTgl, @& QFMEHEH 2 (HaUMHEHEEHN I T&H QFMNGHI HF&EL0Meor
WERH WS SIS LNTHLUO&ER M.

" GLeT-DMBlev  QUMEES 26aMBTL(G 2.MmuUsSH aIRBs0D, UuFeaThETags BIG
pemeoorwild - Lflbaienrss  arbllhGear @ohsTaun, 2ar§u  HHSSmGET,
@UeLGIWBIGET  WwoHmih  Glerevly  Fremwlil WHWIMHMTH  aTHT&HTVEH 60
BISHEFND GgMHLULETD. 6TeoTGal, eUTIFFRMUWGES SHHHMEGEH  GU6THISGHEN6T
RUSGHIMET MMID 2 MUSHES SHmeT &Mool (Wenmuiley LiweTUO SIS
QAW MGLD.

169. Answer: B
Explanation:
* Annai Teresa Orphan Girl Marriage Assistance 1985 - Marriage assistance for orphan
girls
* Dr. Dharmambal Widow Remarriage Assistance 1975 - Support for widow remarriage
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» E.V.R. Maniammaiyar Widow Daughter Marriage Assistance 1975 - Financial assistance
for widow's daughter marriage

* Dr. Muthulakshmi Reddy Maternity Benefit Scheme 1987 - Rs 14,000 cash + Rs 4,000
nutrition kit for pregnant women

* Dr. Muthulakshmi Reddy Ninaivu Inter-caste Marriage Assistance Scheme in 1968 to
abolish discrimination-based caste by encouraging inter-caste marriages.

eflemd &Lh:

" 9ETENET QSTFT HTaIMM CLIETTH6T H(Hneror 2 Fals LD (1985): wsTeumm
QLI6ETIT S 65 & &5 H ([HLo6tor 2 5660 &MTens aULpMmIGLID S LLD.

" LM&LT SWMDLITET SDemowmy Bleneore] ellgeneal nmineor 2 salg &L (1975):
G emeal LD MILDETOTES &) M & MTET 1,56 QILPMEIGLID S L LD.

" F.QELJT. eoflWDem WMy Blememea] ellgGemel L0&6T HpLoeor 2 saills S LLd (1975):
s emaill GLIevoTSH 66T &6t 66T S ([HLo6tTSH MG BIH 2 il aIpmIGD L LD.

" LOSELT WSSVl & Qrlly wasliCum Bis 2 gailg S L (1987): &rlifewofll
QLIETIT & EH & & €h. 14,000 QIMEHS 2 el IoMMID eh. 4,000 WHLILNevmer 26rl’ | F&F5 8!
QUL L&D aUPpMHIGLD S LLD.

" LOSLT WSSV &0 QLY Blemeore] &6VLiLS F@HLneor 2 5als HILLLb (1968): &1H
S liLemLulevmenr LUMGSUTL L @WEGI CHMEH, SeulILS S (HLD 60T H S em6rT
oa15GNLILIGMETEH 1968-341D 91,600T1960 QG TLBISLILILL G,

170. Answer: D

Explanation:

» Tamil Nadu's EPR for women (15-64 years) stands at 44.4%, positioning the state
between South Asia and Southeast/East Asia in terms of women's economic integration.

*» Tamil Nadu performs better than Sri Lanka (34.1%) and Bangladesh (38.8%), but is
behind Malaysia (53.5%), Indonesia (53.5%), Thailand (68.1%), South Korea (62.6%),
and Vietnam (73.8%) (ILO 2024; World Bank 2025).

» Rural women's employment stands at a striking 62%, boosted significantly by
employment under the national rural employment guarantee scheme under the
Mahatma Gandhi Rural Employment Guarantee Act 2005 (MGNREGA). Women
accounted for 86.7% of total person-days under the scheme in 2025 in Tamil Nadu,
compared to 47% in Gujarat and 46% in Maharashtra, reflecting Tamil Nadu's effective
implementation.

» In contrast, urban women's employment is lower at 33.5%, but a significantly higher
share of urban working women is in regular salaried jobs.

aflemga10:

' FPESFH L GCILITESEH&H ST QLIMTBETTSTY LnIGHML &b (EPR - 15-64 auwig)
QM) 44.4% 215 2 6TeMgl. @& GLeorsefledl QUITIHETMSITT 62 6 evorLiLN 6o
g LiLemnLuiev, QsMETAWTNMHEGLD Q&R LG G/FRPHETR WM MHEGLD
@6 LILL L Blemeuulev IDMBlevEems BlemevBlmISG ST M.
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" @emams (34.1%) LMHMIlD amki&ECHFID (38.8%) wHw BTh\&Gamer ol SLAPBHTH
Aoliumss QFwWeU®OSma. @uUUsn, weavdwrm (53.5%), @bBCHTCTHIWIT
(53.5%), smlevnha (68.1%), Qger Qamflum (62.6%) LHmID alwl Bmn (73.8%)
2AHBW BT saner el Lersmi ueTengl (ILO 2024,2 608 eumiG 2025).

 p&ETSLM &MHH CHHW 2aps CeausmeveumuiliL] 2 miGHF sFLLsHer (MGNREGA
2005) & eaupmslUGL  CalemeualmlliL&erme, SImoliLm  GLevorserfleor
GeusmevaumuILiL] &SI 62% eTedTm GMILILNL G588 | 6Tenel 6TL_ 1 U|6TeTSl. 2025 LD
L6006, SLIPBTLIGD @HEHS HLLEGHT G 2 (heumHHLLLL QIOMSS L0615 -
BT Geflev QLetorg6T 86.7% LMIG6TILIenL eULpmBIGU6TaTer]. @& GRITEHO 47%
LHmID W&ETTTaqlrmellé) 46% eerm oemelley @QEHSCHTH LB enasulle,
SLOLPBITL Q60T LIWIEDI6TeT QFWeuLIMLIgemeuTll LNITH LIeN&ER M I

" @QHME& WIMTSH, BSHILILM GUerseTler GausmeuaumulliL] 33.5% eTer (Gemelns
2 etemgl. @@LILNeld, BSHILILMESH Leoflyflujh Queorsefley SHeoofl&FInmGermy
QUGS LDITET 261 S UG FIL_60T T lq U Lieoofl&erflev FFHLIL(h 6ITermeoTIJ.

171. Answer: A

Explanation:

» The population aged 60 years and above accounts for 14 %, the highest in India next
only to Kerala at 15.1 % (SRS 2023).

» Tamil Nadu government launched Anbu Solai (garden of love) on November 10, 2025,
featuring 25 day care centres for senior citizens to their well being.

* Annapoorna Scheme, which supplies 10 kilograms of rice free of cost every month to
indigent elders not covered under the pension scheme.

eflem& & 10:

» @BHWmalev 60 QWG WMHMID HSMHEG CLMULL WHWeIFsH6Tler In&H&H6T Q5 Tamnd
FHT55H 6, 15.1%-2_L 6T GSHIeTT (NG SFHID, 14%-2_ L 6T SLOLLBTEH @) J60oTLITLD
@LESF D 2 aTemerr (SRS 2023 6 serfleTLIL).

" (WWHWFSHETIET HeveneT 2 MIF QFUIMSNHHETSH, SLODBTH ATSH 2025-34D 4,600T(H)
BIDUT 10-g4ld GHH 'laTldF GCoFMemevereadim HILGMFS STLHBISUWISI.
@55 L &5 er GLp (WLH WIS @5 & IT6oT 25 L&eVGHT &ITLILIS IS 6T
9 (HEUMSHELILIL (h 6T6IT6T.

" 9ETETLLTEoOTT S LD WHCWTT eueaHusgs HLLSHer S LWeaTQUMTS,
amiemnuiey aumdGh WHWaFHEHEHEE WIGD GCxHMmIh 10 HGum flFRemw
@eVaIFINTS @QSH LD aIpBIGHMSI

172. Answer: D
Explanation:
» Tamil Nadu has been a national pioneer in transgender welfare, establishing India's first
Transgender Welfare Board in 2008 and building a comprehensive system of social,
economic, and legal support.
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» As a first of its kind in India, a Pension scheme for destitute Transgenders who are
above 40 years has been implemented in Tamil Nadu wherein Rs.1,000 is paid as
monthly pension.

» Under the “Magalir Vidiyal Payanam” scheme (2021), free bus travel is provided for
women and transgender persons.

eflemd &Ln:

" HBEHIMSWT BHeveflev CHAW eaTalel (WeTGaTmeWTEsS Hewb sSWlbBr®,
2008-94lD SLevoTIg 6V @B W6l (WNHV HHHBIENSHWT Hev eumflugens mlmied,
FeNs, QUITHETTSTY WHmid FLL FHwmer asrallmamer allifleaimer ojenlienL
o _(HeUMEH S UL 6IT6mSI.

* @QBHHWTNICCW WHOHWMMUWTSH, SWIDPBHITLIGL 40 WHMG Gumul L
ASTAUMM HBHBIMSHHEHHEHTEHL @ULTHUWS LD QWG SSLILL(H6TeTS.
@5HLLEHaT B SSHHW6TaTaIIHEHHEG WIS eh. 1,000 @UIeLSHWINTES
QIPBIGLILOS M.

* “Ipaefly alliqQuisy Lweoorid” S LEH 6T SBLp, GLIETSH6T WMHMID S (HHHINE S EHE G
375U GLIBHSISH6TI6L &L LevorLil6LEVITLI LIULI6oT eUFDF) aulpmISLILBGSH M.

173. Answer: B

Explanation:

» The Tamil Nadu Power Finance and Infrastructure Development Corporation Ltd.,
(TNPFIDCL) was incorporated on 27.06.1991. TNPFIDCL mobilizes funds primarily
through public deposits and has been funding infrastructure projects undertaken by
TANGEDCO.

» Tamil Nadu Civil Supplies Corporation was established in the year 1972 with the noble
task of procurement, storage and distribution of essential commodities under the Public
Distribution System. Tamil Nadu was the first state in the country to constitute such a
body which has contributed significantly in ensuring food security to the people of the
state.

eflemg &Lh:

» FUPBTH Wearallens WMHMID 2 6TsL Lenolil] Guurl (G ploeaierid (TNPFIDCL):
@& 27.06.1991 TN QSTLBIGLLLLS. @bHBlMaIeTD QUTSINE ST L L0®mbS
MALLGQSTGESEMTES STl (Haugear epeld BlIFows SHrliGSHms WMHMID
SPBIEH Wer 2 MUSSH whmih UG Fmer &wpasin (TANGEDCO) Glume & meTEnln
2 6TELLenlILS S LHISEHSG BIHWHe) 6flss eumRmal.

» HOPBTH BSFEOUTIHET aumemillg &Hp&sD: QuTsl aNBlICWNs:s S LSHear S
SSHWTUFRIWL  QUITHLEMETES QSTaTIINSH QFWISo, GCFSSH0 HmID
ANBICWTHR G S6v eTedoTm 2 Wl CBHTHEHSSIL 60T 1972-3410 2L,600T(H @& BloieuliLIL L gl.
@5FHMEW el 2 (HauTsRAW @bHwmeller wWg ey Wmplevd SIPHTH
GLD; @I IDTBl6V IDGSHEHEHSHTET 2 600T6) Ll LIMSISTLmL 2 MIF Q&FllaHey QLHLD
LIMGIS T Ml U 6iTermasl.
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174. Answer: B
Explanation:

Core Inflation Trends (Post-Pandemic):

[y

Core inflation excludes food and fuel prices
It reflects underlying (persistent) inflation trends in the economy
Important for monetary policy decisions

. Tamil Nadu Trend

2023—24: Declined to 4.0%

2024-25: Slight increase to 4.1%

Initial cooling of inflationary pressures after pandemic
Followed by mild resurgence (not alarming)

Tamil Nadu shows stability with minor fluctuation

2. India Trend

2023—24: 4.3%

2024-25: Declined to 3.5%

Consistent downward trend

Better inflation control at national level

India shows stronger disinflation compared to Tamil Nadu

Nersain:

LWL LeoTels L GUTHGSH6T (QLIBHOSTHMISHGL LHens W &Teuld)

@& 2 6016 LDMHMILD THQUTIHET allemevdEeneTsd SellJE S HeooTd: R L LILOGS M.

@38 QUIBETTETISH T IQliLemL  (Blemevwlmeor) LeooTelsheHl  GLIMEEH&HM6TL
e ued &R ma.

Liesoredl L6 Q&TETen s (N6 &HemeT eT(hILILIH6 @& (N&H&W LIBIG R &EH M.

. SOIPBHTEH CUMES

2023-24: 4.0% 91,55 GHOMDHS ).

2024-25: 4.1% 9,55 FHM P& S5

QUEHEASTHNEGL LUInG uUaefss AWHSD WRTDUSH0 GMDHSMS S
STLOHMSI.

AGMOS QFTLIHS @B Solw Semelorar 2 wje QsaTLOSHDE (@
HaUeneVLILIL Caletorlq .l 3jeTadley E)6Lemev).

sULBTH Al sjemafleumer  gmm @MEHBIGEHLET  [Blem6VEH S 6TemLN6m UG
STLOHOH M.

2. QB WL CUITEH S

2023-24: 4.3%

2024—-25: 3.5% Q1,55 GOMHSHS!.

QaTLiFRWmer &iflall GUTHM&HE &TLHHMmSI.

CHFW eTailey LieoTelsss SLBILILTH SmUILITS 2_6T6emgl.

SUOLBTLHLeT eUUGneuns, @BHUT @LOOISSIMSGEL  LeoeisssHns s
GemmLiLFev (Disinflation) ausviaimeT Blemevemigs GG TeooT(H6T6TS.
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175. Answer: A

Explanation:

» Tamil Nadu has charted a clear path towards achieving Net Zero emissions by 2070.

» Tamil Nadu declared heatwaves as a state-specific disaster, offering 34 lakh as ex gratia
compensation.

» It announced the Clean Tamil Nadu Company and Integrated Cleanliness Mission
(2025) to effectively manage solid waste in both rural and urban areas, with an initial
allocation of 10 crore.

» With 20 Ramsar Sites, it has the highest number of Ramsar Sites in India.

eflen&d & Lh:

" 2070-8pl0 QLeooTIEM&G6T Bler Ul o flbemnal e alsMmsemer G gerlelmer
LIMenS e SLALPHTH 614G S S6TemS).

" Qauliu gemevsener WMBlev-GOILNLL CuflLpnssgs sWLBTEH Anflealss6Terg,
GLID @FM&ETSH I4 WL Fld QLUILTIL (S QSTa&WTS QIPBIGHMSI.

* oarps  IOMMID  BEFLULMESED HLEsHasamers SmLL GV TEuoTenLn
QFWIIEM&ETH, I10 GHMY TOL @FI&EHLGLar ‘Pefer SWODLBTEH HG L6
LMHMILD ‘e(HMHIG 66T H & STlemLn Lieoofl’ (2025) & weaimenm el s SieTeTs.

" 20 [JMDFT SHeTHRGEBLET, @QBHWTaley SH& eevoreonflGansullevmer TTEF
S6MTBIGHEM6TS G\&TeooTL LDMBIEVNTSHS SLOLDBT(H 2_6TeTg).

176. Answer :A
Explanation :
H.C.F. of two prime numbers is 1.
Product of numbers = (1 x 161) = 161.
Let the numbers be a and b. Then, ab = 161.
Now, co-primes with product 161 are (1, 161) and (7, 23).
Since x and y are prime numbers and x >y

x=23andy=7.
“3y-x=(3x7)—23=-2
aemssID :

@ evor(h) LIS erevoraserfleor IS.QUIMeal. (H.C.F.) 1 o4& Lb.

6T600T 61T 160T QILI(H&H & MLIGVEST = (1 X 161) = 161.

3|h& 6T6v0TG6T a LnMMILD b eTedTs. 6T6vfl6n, ab = 161.

@QUGUMSI, QUIHHSHMLIGVET 161 3,858 C&M6oTL FMFLIGIT 6Tev0T GLMIQ&6T (1, 161) LOMMILD
(7, 23) G LD.

X LDMMILD Y 6T60TLI60I6U LIGIT 6T600TSH6IT 6T60TLIGTEVILD, X > Y 6T60T LIS MEILD,

X =23 HDYIDY =7 H%GLD.

~8y-—x=(3x7)-23=-2
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177. Answer :B
Explanation :

. . . 3 . . 4
First Pendulum strikes once in E seconds. Second Pendulum strikes once in ; seconds

3 L.C.M.of 3 and 4
LCM.ofland 2= """~ _
5 7 H.CF.of5and?7

So, they strike together after every 12 seconds
Thus, they strike together [% + 1] = 6 times in 1 minute =

+ Total number of clear strikes heard

60 60 5 7
= |m=+=5=|—6= (60 X =4+60 X -|—6
[(?) (%)] Js0 x5 d

= (100 + 105) — 6 = 199.

eflem&&ID ¢

(PHE 26TF6Y % T HERHESG RMBUMM ROIGEHMS. @ ToTLTaISE 61T
eleuTITI) & EH5G RBUENM R6IN&EH M.

3 WMHMILD 4—@) 6T L5.6).10

g LM @ILD %gg,,@u_lsud)gﬂe&r S&.0. =

=12
5 LDMHMILD 7—@) 65T LS. QILIT.6)

6TeOT 6, 3{6m6U R6IGIGUTIH 12 6T HEBH&H @D B (LNEM RETTMITSH 626918555 60T M 60T.
2,5Ca, 1 BIILSH 6L 9j6meu [% + 1] = 6 (LPEMM REOTMITE 6269185 60TM 60T

=~ GHLSLILLL Qgefleumer eedlliL|serfletr QLOMTS S 6T6v0T600! | 556005

OO

= (100 + 105) — 6 = 199.

—6= [60 X 2460 xﬂ—6

178. Answer :B
Explanation :
Let Amisha’s age 3 years ago be 8x years
Nimisha’s age 3 years ago = 9x years.
Present age of Amisha = (8x + 3) years.
Present age of Nimisha = (9x + 3) years.
(8x+3)+3 _ 11 8x+6 _ 11

(9x+3)+3 12 9x+6 12

=12 (8x+6)=11(9x + 6)

= 96x + 72 = 99x + 66

=23x=6

=>x=2.
3 Years ago Amisha age = 8x = 8 X 2 = 16 years
Amisha Presentage = 16 + 3 = 19 years

N
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eflen& &0 :

Iaqmalledr UUIZ 3 QUIBLMBISEHEE (LNET 8x 21,600T(H &H6IT 6T60TE
Bl aq el 6T eUUIS 3 QUIBL IS EHEE (DT 9X 3,600T(H &6
Sflegmaflest HMHEUMMSW el = (8x + 3) 21,600T(H) H6iT
Bldlagmafler SMHEUMMNSW alwigl = (9x + 3) 3,600T(H SH6iT

(8x+3)+3 _ 11 _ 8x+6 _ 11

(9x+3)+3 12 9x+6 12

=12 (8x+6)=11(9x + 6)

= 9bx + 72 = 99x + 66

=>3x=6

>x=2.
3 QUIBLMBISEHSHG (6T Ijlaqmalledr auuwlg = 8x = 8 X 2 = 16 21,600T(H &H6IT
Saqmalledr SMHBUTENSHW aUWg = 16 + 3 = 19 24,600T(H & 6T

179. Answer :C
Explanation/ efleng&1n:

4xy 4xy
at+2x = a+2y x+y+2x x+y+2y _Axy+2x(x+y) 4xy+2y(x+y)
- —2y  AXy_ AXYy 50 4 -
a-2x a-2y iy 2% 2V axy—2x(x+y)  4xy-2y(x+y)

_ 2x(2y+x+y) 2y(2x+x+y)  (By+x) (Bx+y)

C2x@y-x-y)  22y@x=x=y) (-x)  (x-V)

_ (Bx+y)  (By+x) e (Bx+y)—-(By+x) _ 2x-2y —5
xX=y) (x-y) xX=y xX=y

180. Answer :B
Explanation/ eflen& &b :

oan () =am ()=

181. Answer : D
Explanation/ efleng &b :
25a + 25b = 115 = 25(a + b) = 115

115 23
=a+b="==
25 5

a+b 23 1 23
.. Average of aand b =——=TX.=7-=23
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Nersain ¢

25a + 25b = 115 = 25(a + b) = 115

115 23
=a+b="—"==
25 5
. . . a+b 23 1 23
ammgumb-ecr&grr&n‘h—z =X -=7=23

182. Answer : A
Explanation :

Rebate = 6% of X 6650 = ?(}OO X 6650) =3 399

Sales tax = 10% of X (6650 — 399) =X (% X 6251) =% 625.10
. Final amount = X (6251 + 625.10) = X 6876.10

eflem& & LD:

FHeTEBLIL X 6650 @ 6T 6% = ?(1%0 X 6650) =3 399

aflmuener auifl X (6650 — 399) @6 10% = X (% X 6251) =% 625.10
S @mBE Qsmens = X (6251 + 625.10) = X 6876.10

183. Answer : C

Explanation :

Cost Price for B = 120% of ¥ 400 =X (%g X 400) =3 480

Cost Price for C = 110% of ¥ 480 =X (1—(1)2 X 480) =% 528

aflem&s1n:
B-@ et eurmSw eflemev = I 400 @6or 120% =X (% X 400) =% 480

C-@etr eummIGIW eflemev = 480-@ et 110% =X (% X 480) =% 528

184. Answer : A
Explanation :

Percentage of A’s expenditure = 1§ x100)% = 45%

(56 > 100)
Percentage of B’s expenditure (% X 100) % = 42%
Percentage of C’s expenditure :(g X 100) % =40%

Percentage of D’s expenditure =(§_; X 100) % = 38% %
Clearly, A has done the highest expenditure.
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185.

186.

www.vetriias.com

NersaLn:

A-@ 6T QFeve] FHNH SN %% 100) % = 45%

B-@ 6t QFeve] FHNHHLD

~(5 > 100)
( x 100)%=42%
~(53 > 100)

C-@ 6T QFeve| FHNIHGLD X 100) % = 40%

60
D-@\ 6t QFeve| FHIHRGLD =(% X 100) % = 38%%

eTeoTGeu, A L& SIH & QF6V6a] QEFUISIETATTT eTeTLIG QG efleum&Hmal

Answer : C

Explanation :

Let the C.P.be X x

20% of x = 1100 :% X x = 1100 = x = 5500.

C.P. =X 5500, Expenditure on repairs = 10%

Actual price =X % X 5500 = 5000

.. Expenditure on repairs = X (5500 — 5000) = X 500
eflen& & Lh:

SIL &S allem6v x 6T6TS

Xx-@) 65T 20%= 1100 = % X x = 1100 = x = I5500.

3L &5 allemev = I5500
FlQF IS MSETET QF6| 56T = 10%

3I1F 6V allemey = %ﬂx5500 35000

FHlQF g msTar QFaa&56T = X (5500 — 5000) = X 500

Answer : A
Explanation :

C’51day’swork:%
’ g = (L 1)=L.
ledayswork—(2x7)_ ;

14

’ ’ Y E SR
A’s 1 day’s work = (2 X 14) =
. ’ > (L - 7_1
. (A+ B+ C)’s1day’s work = (28+14+7) ==
Hence, A, B and C together can complete the work in 4 days
aflemga1n:

C-@\60T 1 IBITEIT GoUEDIGY =

\IIH

B-@ 6t 1 BT6T Gauemev = (

NIH
\IIH

) =L,
14’
. . 1 1 1
A—@mlmrrm(%eusmeu=(5xa)=§
©~ (A+ B+ C) @eor 1 BT6IT Gauemoy
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1 1 1 7 1
=(G+s+)=2==1
28 14 7 28 4

eTeoT@eu A, B ommith C @ emetor b3 3{H&H Ceuemevenill 4 BITL&6 60 Q&F UG O LILITTE6T

187. Answer : B
Explanation/ efleng &1n:
Sum become double = 200 — 100 = 100
QMmN @ (HLOLMIGITETTEL = 200 — 100 = 100

nr =100
1 25
n=~6-=—
4 4
25
n X.;T:: 100 %

n = 16 years/ 21,600T(h &6iT

188. Answer : D
Explanation :
Let the si, ne x

Then, S.I. = 40% of x = Z?x; Rate = 5%

Time = [100 x 2 x i] = 8 years
5 xXX5
eflem& & 10:
Q&M & X 6Tevf 16V
FHeofl el lq = x-@) 60T 40% = %x;
Il g ®EsID = 5%

G/ = [100 X z?x X i] = 8 gye00r(h & 6T

189. Answer : C
Explanation :

2
Cl. = %[4000 X (1 + %) _ 4000]

- %[4000 X 1—3 % 1—3 _ 4000] — 3840

420%x100
3X8

=% [ ] = %1750
alem& sIn:
Sl G el ly = %[4000 X (1 + %)2 - 4000]

- %[4000 X % % % — 4000] — 3840

420%x100

AP0 =¥[ pwors

] = %1750
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190. Answer: D
Explanation/efleng &b :
‘pen pencil’ = ‘$ £,
‘eraser sharpener’ = ‘@ #’
‘pencil eraser’ =‘$ @’
Therefore the code for pen is £
6T6oTG6u pen eTedT LIS M & MeT GHMIUT( £ @& LD.

191. Answer: A
Explanation :
Let length = (3x) metres and breadth = (2x) metres
(3x 4 5) X 2x = 2600
6x%+ 10x — 2600 = 0
3x2+5x—1300=10
3x%2 4+ 65x —60x — 1300 =0
3x2+65x — 20 (3x —65) =0
<Bx+65)(x—20)=0<x =20
Breadth = 2x = 40 m.
eflem& & LD:

Berid = (3x) WL LJ&6T Lommih 3&evld = (2x) LS L 86T 6Tevflev,

(3x +5) X 2x = 2600

6x% + 10x — 2600 = 0
3x24+5x—1300=0

3x%2 4+ 65x —60x — 1300 =0
3x2+65x —20(3x—65) =0
<Bx+65)(x—20)=0<x =20
I|&HeVID = 2x = 40 LS.

192. Answer : B
Explanation :

Volume = mr?h = [Zx 14 x 14 x 3.5|m® = 2156 m?

.. Cost of the cylinder = ¥ (2156 x 50) =I107800
aflemga1n:

ST o6 = Trih = [% x 14 x 14 X 3.5] 18 = 2156 L6

o 2 memeruler QMg s eflemey = X (2156 X 50) =X 107800
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193. Answer: B
Explanation :
Vowels A,E,1,0,U
“E” is preceded by “&” and “U” is preceded by “#”.
llen& &1 :
o Werwsasser AEILO,U
“BE” 8@ (weoteormev “&” nmmild “U” 8@ (Lp6oTeoTmeL “#” 2 _6iTemgl.

194. Answer: C
Explanation/eflen&sin :
The symbols of the adjacent faces to the face with symbol * are @, — , + and $. Hence the
required symbol is 8.
* GOIUTLIQ6T (WNSBSHHMHEGSG AMFB6L 2 6iTem WnEMISETler GMluibh&eT @, —, + HmID $.
eTeoTGeu G emauulmerr GMIUIB 8 <G LD.

195. Answer : D
Explanation:

A H F o B

0 L N R ©

It is clear from the figure that there are seventeen triangles in the upper half of the figure
ABGE = AELJ, AEFM, AAEF, AHFI, AEOP, AOBP, APBG, APGQ, APMQ, APFM, AFBM.,
ABMG, AFMG, AFEG, AFBP, AMPG and AFBG.

There are four triangles in the lower half of the figure EGCD = AEMD, AJMK, ADKL and
ADMN.

There are four triangles in the main figure ABCD = ADBC, AADB, ADPR and AHBK.

Hence, there are a total of 25 triangles in the figure.

eflem& & -

o MeusBer Gue LMHules ABGE = AELJ, AEFM, AAEF, AHFI, AEOP, AOBP, APBG,
APGQ, APMQ, APFM, AFBM., ABMG, AFMG, AFEG, AFBP, AMPG wommith AFBG.

2 maugHer HGp urHulev EGCD = AEMD, AJMK, ADKL wmmiih ADMN 66T [5TedTS
(NGBS T600T MBI &H6IT 2_6ITEITET.

Wgsmer 2 peusHe» ABCD = ADBC, AADB, ADPR wmmiib AHBK ou&uw BTers
(NGBS TE0T I G6T 2_6ITEIT60T. 6T60TG6), LILSGH 6V QDTS SLD 25 (D& G5 T600T B & 6IT 2_6IT6TEOT.
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196. Answer : B
Explanation/efleng &b :
1to 100 prime numbers 25.
15 100 &G QML G HMLOBSIGTET LIGIT 6T600T&H6T 25.
2,3,5,7,11,13,17,19,23,29,31,37,41,43,47,53,59,61,67,71,73,79,83,89,97.

197. Answer : B
Explanation/eflen& &b :

p

a

From the above picture we can clearly see that Q is sitting to the immediate left of R
GUM&GeTL.  LLSHe @Quhak, Q eerualf R-@6r 2 Lemg @LSLMSH 6
SWTHHBLILINS BITLD G &H6f16UTSHS &HIT6ooTeVITL.

198. Answer : C
Explanation/eflengsid :
5%+32=25+9 = 34
62422 = 36+4 = 40
Similarly,

72412 = 49+1 = 50

199. Answer : A
Explanation/efleng&id :
A>B,D>C,B>C

Order: A>B,D>C,B<C
Correct : A is older than C (Option A)

200.Answer : C
Explanation/efleng&id :
they are made to sit in the above degree of richness,
I|QUTSH6T aUTseTler auFS g LiLiemLuleL 2 L &MY ene6ls5mev,
E>D>C>A>B

www.vetriias.com 9884421666/9884432666 116




